VYTBEpkIeHO
INpukazom Ne 48 ot 27.03.2024 rona

JOIrOBOP JOBEPUTEJIbHOI'O YIIPABJIEHUA

(CrangaprHa ¢popma npucoeIuHeHHs)

r. Canxr-IlerepOypr (Poccus)
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Hacrostmmii JIoroBop IOBEpHTENBHOTO yHpaBICHHs] LEHHBIMH Oymaramu (manee — «JloroBop»), KOTOpBIA IOAIMCAH MEXAY YUpeIuTeaeM
ynpasieHus — puzudeckum oM U TKB Musectment [laptaepe (AkunoHepHOe 0011ecTBO) (ajee — « Y paBiIsioIuin» ), MMEIOLIUM JIMLCH3UIO
mpohecCHOHATIPHOrO YYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBIICHHE ACITEIbHOCTH MO yIpaBieHHIo HeHHbIMU Oymaramu Ne 040-09042-
001000 ot 11 ampens 2006 r., BeiaHHyl0 PenepanbHO CiIyk00l 10 (pUHAHCOBBIM PHIHKAM, ONpeeseT OCHOBAHUS, YCIOBHS U IOPSIOK, HA
KOTOPBIX YTIPABIAIOIMI OKa3bIBACT YCIYrM IO JOBEPUTEIBHOMY YIIPABICHHIO, @ TAKXKE PEryJIUpPYyeT OTHOIICHHS MEXIy YdpemuTenem
yrmpasieHus 1 Ypasisomum (nanee — «CTOpOHBI» ), BO3HUKAFOIIIE IPY HCIIOIHEHHH J[oroBopa.

®duspueckoe MUIO - YUpeauTenb YIPaBICHUs (Jlalee — akIENTaHT) B COOTBETCTBHM co cTaTheil 428 I'paxmanckoro Konekca Poccuiickoit
Depepaunu (nanee — FK P®) npucoenunsercs k J[oroBopy u 00s3yeTcsi BHIIOIHATH BCE MPEyCMOTPEHHbIE UM yCIIOBHSL.

JloroBop He sIBJIseTCs MyOau4HOi odepToii mo cMpicny ctatbu 437 'K PO u He siBiseTcs myOIMvHbBIM JOTOBOPOM 110 cMbiciy cT. 426 'K P®.
VipaBnsromyii BIipase Mo CBOEMY €IHHOIMYHOMY YCMOTPEHHIO OTKa3aThesi OT JJoroBopa 6e3 00bsICHEHNS IPHYMH TAKOTO OTKas3a.

JloroBop SIBJISIETCsI CTaHAAPTHOI (HOpMOI JOrOBOpa NPHCOSTHHEHHs, YTBEPXKICHHON YrpapisionuM. [Ipuoxkenus k J[oroBopy sIBISIOTCS €ro
HEOTHEMIIEMOH JacThIO.

Ioxnucanue JloroBopa Mexay YIpaBISIOINM U YUpeIuTelIeM YIPaBICHUS OCYIIECTBICTCS B MOPSAKE, YCTAHOBICHHOM J[0roBOpoM, IyTeM
MOJIHOTO ¥ GE30rOBOPOYHOrO MPHCOSAMHEHHsT Yupenutess ynpasieHus k Jlorosopy (akuenta JloroBopa) B coorBerctBuu co cT.428 I'K PO.
3akmtoueHue JloroBopa, B TOM 4YMCIIE NPUHATHE YIPABISIIOUIMM Ha OOCIy)XMBaHHE YUpeauTels YHPaBJICHUS U OCYIIECTBICHHE UM
JIOBEPHUTENNHHOTO YIIPABJICHUSI BO3MOJKHO TOJIBKO €CJIM aKIENTaHT MTOJHOCTHIO BBIOJIHII TPeOOBaHMS, IPEIbsBISIEMbIE K aKLENTY, B IPOTHBHOM
ciiyyae YTpaBISIOMNKA HMMEeT HpaBO OTKa3aTbes OT JloroBopa, a IEpedMCICHHbIC MOCICAHEMY IEHEKHbIC CPEICTBA, HMOIJIEKAT BO3BPATY
aKIeNTaHTy YIPaBILIIOLINM B IIOPSIKE, IpeycMOTpeHHOM paszienoM 10 Permamenra

Jls npucoenuuenus k JloroBopy (akuenta JloroBopa) Yapenurtenb yrpaBieHHs IPEIOCTaBISIET Y IPABISIONIeMy 3asBIeHHE O IIPUCOSANHEHNH K
CranpmapTHO#i cTparteru (nanee — 3asBieHHe 0 IprcoequHeHHN K CTaHIapTHOM CTpaTerky WK 3asBlIeHHE O IPHCOSINHEHNH ), YCIOBHS KOTOPOTO
oIpesierieHbl YIPaBISIOUMM, a TAK)KE PEIOCTaBISET JIOKYMEHTHI, yKa3aHHble B [Ipunokenun Ne 7 x Jlorosopy.

Eciu wHOE He TpeaycMOTpeHO B 3asiBJIEHUH O MPHCOSTUHEHUH, OHO MOXKET MOMAIMCHIBATECS W TIOJABATHCS YUPEIUTENIEM YIIPABICHHUS MyTeM
HEMOCPEICTBEHHOTO 00panieHust YupeauTens yrpasieHus K [loBepeHHOMY YTIPaBJIsSionero. 3asBieHne 0 MPUCOSIMHEHHH MOXKET COCTABIIATHCS
B OZIHO# U3 Cleayomux hopm:

e B OymaxHOH (opme, IpH ITOM 3asiBICHHE O IPUCOCINHEHIHU MTOANNCHIBACTCS YUPESAUTEIIEM YIIPABICHHUS B IBYX 3K3EMIUISPAX, OJUH
9K3EMILLIP NepeaaeTcs YIpaBIsioueMy, Ipyroif — YUpeauTeno ynpasieHus,

. B DJIEKTPOHHOW (opMe, eclim MexAy YNPaBIIIONMM U YUpeauTeleM ynpapieHHs 3akmodeHo CornamieHne 00 3IeKTPOHHOM
nokymeHroobopore uepes cucremy TKB-Arent (nmanee- Cornamenue o6 3/10). Ilpu stom 3asBieHHe O NPHUCOSIUHEHUU
HO/HCHIBACTCST Y UPEAUTEIIEM YIIPABICHHS IIPOCTOH dJIEKTPOHHOI MOAMCEHIO B OPSIKE U Ha YCIIOBHSIX, ONpeelIeHHbIX JJoroBopoM
u Cornamenuem 06 2/10.

JloroBop cuuTaercs 3aKIIOUEHHBIM C MOMEHTa Iepefaud YupenuTelIeM YIpPaBiIeHUs B JOBEPUTENbHOE YIPABICHHUE JICHEXHBIX CPEICTB B
COOTBETCTBUHM ¢ JOrOBOPOM IPH YCIIOBHH HOJTyYCHHs Y IIPABIISFOLINM IIEPE STUM WM OJHOBPEeMEHHO ¢ 31uM (1) 3asBiIeHHs 0 IPUCOETMHEHNH K
JIOTOBOPY JOBEPUTENBHOIO YNpPAaBIEHHUs (JOrOBOP NMPUCOEIUHEHHS) M MPEIOCTABICHUS AKIENTAaHTOM BCEX HEOOXOMUMBIX JOKYMEHTOB IIPU
YCIIOBHH, 4TO B 3asBICHUH O MPHCOCIAHHEHUH COMACPXKHUTCS BCs Heobxoaumas uHpopMamus 00 YupeauTele yHpaBICHHS U €ro 3asBICHHE O
0e3yCIIOBHOM TPHHATHH BceX ycioBuii JloroBopa; (2) MOJHOrO KOMIUIEKTa HaJulexaiie O(GOPMICHHBIX IOKyMEHTOB B COOTBETCTBHH C
TpeOOBaHUAMH M. 6 U MHBIX nosnoxkeHuit JloroBopa. Ecnu 3asBieHue o MpUCOEIMHEHHM HE COAEPKHT Bceil HeoOXoammoil mHdopmaimu oo
VYupenurene ynpaBlIeHHs, €fO BOJIEH3bSIBICHHE B OTHOLICHUH BCEX CYIIECTBEHHBIX yCIIOBHI JloroBopa W/WIIH IOCIEIHUM HE MPEeJOCTaBIeH
MOJHBIA KOMIUIEKT HaJulexale o(pOpMIICHHBIX JOKyMEHTOB B COOTBETCTBHH ¢ TpeOoBaHHMSAMHU J[OroBopa WIIM CYyIIECTBYIOT HHBIE OCHOBAaHHS,
TIPENATCTBYIOIINE UCTIONHEHHIO JloroBopa To Ypapistoniuii Brpase otkaszathest oT Jlorosopa. [Ipu aToM Ynpasnsionuii yBeJOMIISIET aKIIeNTaHTa
00 oTkase ot ucnondenus Jlorosopa B Teuenue 10 (decsatu) pabounx aHeil co AHs NPUHATHS PEILIEHUS O TAKOM OoTKase. [1oj1 pabounMu IHSIMH B
nensx J[orosopa IMOHMMAIOTCS THY, 33 HCKJIIOUEHHEM BBIXOIHBIX, HepaOOUNX MPa3JHIYHBIX ¥ WM HHBIX JHEeH, 00BSIBICHHBIX HepaOounMHu (JTn00
AHAJIOTMYHBIMH [0 CMBICILY) TOCYapCTBEHHBIMU H/HIM MYyHUIIMIATbHBIMH OPTaHAMHU BIACTH.

IMpu nomydyenuu YpaBLSIOIIUM JEHEKHBIX CPEICTB OT YUpeAUTelsl YIPaBIeHUs 10 MOTydeHus] YIPaBILIONM JOKYMEHTOB U HH(pOPMAIIUH,
yKa3aHHBIX B 1. 8 JloroBopa, IociueaHuii HX He pacleHnBaeT Kak IepeJaHHble o J[oroBopy M BO3BpalaeT B TeUEHHE JSCATH pabounx JHeH co
JIHS TIOTy4YeHHs. YTIPaBIIAIOMIUM TaKHX A€HEKHBIX CPEICTB.

ITo doroBopy Yupenutens ympaBieHHs HepefaeT YIpaBIIIOIeMy B JOBEPUTENbHOE yIpaBlIeHNUE IEHE)KHbIE CPeICTBa, MpeJHA3HAUCHHbIE I
COBEpIICHHS CAEJIOK C IIEHHBIMH OyMaraMu M (WUIM) 3aKJTIOUESHHS JOTOBOPOB, SIBISIOIIMXCS NPOM3BOJHEIME (DHHAHCOBBIMH MHCTPYMEHTAMH, a
VYpasisomuii o0s13yeTcst 3a BO3HArpaxaeHue OCYLIECTBIATH JOBEPUTEIbHOE YIPaBIeHUE YKa3aHHBIM HMYIIECTBOM B MHTEpecax YUpeauTens
YIIpaBJIEHHS.

Haxomsmeecs B JOBEPUTEIIBHOM YIIPABJICHUN UMYIIIECTBO JalIe€ UMECHYETCA «AKTHBBD).

VYrpaBisromuii 1o COOCTBEHHOMY YCMOTPEHHUIO B TEUEHUE ONPEAEICHHOr0 JJoroBOpoM CpoKa OCYIIECTBIACT TI00bIe IPAaBOMEPHBIE IOPHANIECKUE
1 (aKkTHYeCKHe AHCTBUS ¢ AKTHBAMH C y4ETOM OTPaHUYCHHUH 0 y JloroBopy B HHTepecax YUpeauTens yHpaBlIeHHs, B TOM UHCIE HMeeT BCe
MIPABOMOYHS IO PACTIOPSHKEHUIO LICHHBIMU OyMaraM.

Brirogonpuobperatenem o J{oroBopy sBiIseTCs YUpeauTeb YIpaBIeHHs.

Topsinox B3ammooTtHomeHuit CTOPOH, UX MpaBa W OOSA3aHHOCTH ycTaHaBiuBaroTcsi Permamentom u JloroBopowm. Ilonoxenuss Permamenra
JIEUCTBYIOT, ecu JIoroBOpOM He IPETyCMOTPEHO HHOE.

CTOPOHBI UCXOAAT U3 TOTO, YTO MOANHUCAHUE 3asBJICHUS O IPHUCOCAMHEHUH CTAJIO BO3MOXKHO IIOTOMY, YTO YUpPEIUTENb YIPaBICHUS BHUMATEIbHO
npouunTan Jlorosop, PermaMeHT u BBIpa3uil CBOE MOIHOE U 0€30r0BOPOYHOE COTTIACHE CO BCEMH €0 IyHKTaMu, BKimo4ast [Ipunoxkenus k Jlorosopy.
B 3asBieHMH O NPHCOSTUHEHHH YUpEeOUTeNb YIPABICHHS MOATBEPXKIACT JTOCTOBEPHOCTH INMPEICTABICHHBIX NAaHHBIX, MOATBEpXkIaeT (axt
o3HaKoMIIeHus ¢ Jleknmapanuell o puckax, ykazaHHbBIM B Ilpunoxennn Ne 6 k JloroBopy M sBISIOIIMMCS HEOTHEMJIEMOH dacThio Jlorosopa,
OCO3HAeT U NPUHUMAET HAa ceOsl PUCKH, H3I0XKEHHBbIC B YBEJIOMICHHH O PHCKAX, a TaKKe HMOATBEprkAaeT (akT cornacus ¢ HHBECTUIHOHHBIM
poduIeM CTaHIaPTHOM HHBECTUIHOHHOM cTpaTternu (naiee — «CrpaTterus»).



15. TloxmmuchbiBasi 3asiBICHHE O IPUCOCAMHEHHH, YUPEIAUTENb YIPABICHHS COIVIAIIAETCS Ha IOJYYeHHE OTYETHOCTH, aKTOB MpUeMa-Tiepeladn
HMYIIECTBA, a TAKXKE JTFOOBIX JOKYMEHTOB H/WIH yBEIOMIICHHUIT 110 J0OrOBOPY C HCIOIB30BaHHEM HH(OPMALIHOHHOTO cepBHca «JINYHBIH KabHHET
(manee — «JInunbIil kKabuner», «CepBucy») Ha HHTEpHET cTpanule https://online.tkbip.ru/auth/, B ToM uncne Ha pa3mernenue B JInuHOM KaOHHETE
HHBIX JJOKyMEHTOB 1 HH(OpMauuy 06 uMyIecTBe YUpeuTelst yIpaBICHHUs, HAXOMSIIEMCS IO YIIPABICHHEM YTIPaBIISIOLIETO.

PeI‘PICTpaLII/IH B JInuHOM KaOWHETE BOBMOYKHA OJHUM U3 CICAYIOITUX croco0oB:

. C nomonipio pyHkiuonana CepBrca MyTeM MONy4eHHs Ha AJIPeC 3IEKTPOHHOM nouTsl* (yepes E-mail) anexTponnoro
OTIIPABJICHHS, COAEPIKALLETO HHCTPYKIHIO [0 IOAKIIOYCHHUIO (pernctparyu) Gu3n4eckoro anuna K JInuHoMy KaOUHETY KIIMeHTa
U CO3/IaHHIO YUeTHOM 3amucy Yupeaurens ynpasneHus B JINUHOM KaOHHETe KIMEHTa C HCIOJIb30BAaHHEM KO/ia II0TBEPIKACHHS,
nomyuaemoro B Buae SMS — coobmenus? na Homep Mo6unbHOro Tenedona’;

e  Ilyrem camocTOsATENBHOI peructpaunu Ha natepHer crpannne Cepsuca https://online.tkbip.ru/auth/ ¢ ncrions3oBanuem
peaycMOoTpeHHbIX CEepBHCOM CPEACTB yAAICHHOM (AMCTAHLIMOHHON) HACHTU(UKALINH, B TOM YHCIIE, Yepes noprtai ['ocyciyru.

Joctyn x JImaHoMy kKaOHHETy KJIHEHTa CUMTAeTCsl IPEAOCTABICHHBIM YIIPaBIIONMM Y UPEAUTEIIIO YIIPABICHUS] C MOMEHTa CO3JaHus YIEeTHOI
3anucy Yupeautens ynpasneHus. [ noAnucanus 3JIeKTPOHHBIX JOKYMEHTOB, HAIIPaBIIAEMbIX YTIPaBIAIOIINM YUPEIUTEIIO YIIPaBICHHUIO Yepe3
JlvuHbli KaGMHET KJIMEHTa HCHOJIb3YeTCs KBaIM(UIMpOBaHHas snekTpoHHas moamuck (KOIT*). Ipunamnexnocts K1 Vmpasnsomemy
(YIOIHOMOUYCHHOMY COTPYAHHKY YIPAaBIIONIEro) U IENOCTHOCTh (OTCYTCTBHE HMCKAKEHHUI) DIEKTPOHHOTO NOKyMeHTa, moamucaHHoro KOII
Vrpapisoniero, onpenesercsa Ha ocHose AanHbX Ceprudukara Kimoua nposepxu® K3II Yipasisiomero ¢ nomomsto CK3U® (CK3U ne Bxoast
B coctaB Cepsuca). Cepruduxar Kimroua npoepku KDII Vmpapisiomero omyOnMKOBaH Ha OQHIMAIBHOM caiiTe YNpaBIsIOLIEro B
HnH(POPMALMOHHO-TEIEKOMMYHHKALHOHHOH ceTn «HTepHeT» WWW.tKbip.ru.

16. Bce criopsl, BeITeKatomue 13 Jlorosopa, B TOM YHCIIE CIIOPI YUPEAUTENIS YIPABICHHUS U YTIPABIISIOIIETO, CBS3aHHbIE C OTYETOM O AESATEIbHOCTH
VIpaBIsOIIEro Mo yNpaBJICHUIO LIEHHBIME Oymaramu, OyayT pelathest IyTeM HeperoBopoB. B ciyuae HemocTmkenus CTOpOHaMH corniacus B
OTHOIIEHUU BO3HUKIIETO CIIOpa ITyTEM IIEPErOBOPOB, OH MOAJIEKUT PACCMOTPEHHIO B CYJI€ [0 MECTY HAXO0XKIECHHUS YIIPABIAIOIIETO.

17. Tpunaoxenus: k JloroBopy:
IMpunoxenue Nel - PermamMeHT TOBEpUTEIBLHOTO yIpaBIeHHs IEHHBIMHI OyMaramMu
Ipunoxenue Ne2 - 3asBienue o npucoearHenun Kk CTannapTHOM cTpateruu ynpasieHus «Dopmyina Gananca»
IMpunoxxenue Ne3a — 3asiBiieHHE 0 BRIBOJIE aKTHBOB B (DOpME ACHEKHBIX CPE/CTB
IMpunosxenne Ne36 — 3asiBiieHHe 0 BEIBOJIE aKTHBOB B (hopMe LIEHHBIX OyMar U JeHEXHBIX CPECTB
Ipunoxenue Ned — 3anpoc Ha NpeIOCTaBICHHE BHEOYEPEAHON OTYETHOCTH I10 JOTOBOPY JOBEPUTEIBLHOTO YIPABICHHUS (IOr0BOP MPUCOSTUHEHNUS )
IMpunoxxenue NeSa — AKT npuema-tepeaun AKTHBOB
IMpunosxenne Ne56 — AKT nprema-nepenadn akTHBOB
Ipunoxenne Ne6 — Jlekmapanust 0 puckax

Ipunoxenue Ne7 — [lepedeHb JOKYMEHTOB, NPEIOCTABIAEMbIX YUpeUTeNIeM YIIpaBieHus YIIPaBIIOLIeMy B LeIIX 3aKiaouenus Jlorosopa
JIOBEPHUTENHHOTO yIpaBieHHs ((popMa PHCOSTMHCHNS)

Ipunoxenne Ne8 - Veenomienune kinentoB TKB Nusectment [aptaepe (AO), ocymiecTBIsIONIEro NpodecCHOHANBHYIO A TENbHOCTD, O KOHMINKTE
HHTEPECOB, B OTHOLICHUH KOTOPOTO NIPUHATO PEIICHHE O Heleleco00pa3sHOCTH MPEJOTBPAIEHHS €ro peatn3alin

18. PexBU3NTHI YTIpaBIAOIIETrO

TKB UnBectmenT IlapTHepe (AKIMOHEPHOE 00111ECTBO)

Mecto Haxo:xaenue: Poccuiickas @enepanus, 191119, Cankr-IlerepOypr, ynuuna Mapara, oM 69 — 71, nut. A
HouTosblii aapec: Poccuiickas ®eneparms, 191119, Cankr-IlerepOypr, ynuia Mapata, nom 69 — 71, aut. A
VIHH 7825489723 KIIII 784001001

Pacuernsiit caer Ne 40701810300000000519 B AO "PANDOANZEHBAHK" r. Mocksa

Kopp. cuer Ne 30101810200000000700

BUK 044525700

Ten.: (812) 332-73-32

Agipec caiita YrpaBisiiomero B ceTd uateprert: http:/tkbip.ru/

1 aapec nmo4ToBOro SAmHKa que;{m‘enﬂ yrnpasJICHUS JIST TOCTaBKU OTI'lpaBJ'leH]/lﬁ 3J'ICKTpOHHOI7[ TIOYTHI, yKaSaHHB]ﬁ B CIICLIMAJIBHOM I10JI€ AHKeTBI KJIMCHTa — (bl/lSl/l‘ICCKOFO
JIMLA, B TOM YMCIE MCMOJb3yeMBbId JUlsl LeJeil MpefoCTaBIeHHsT YUPEAUTENI0 ynpaBieHnus: COOOIEHNH I perucTpauun Yupeaurens ynpasieHus B Jlnunom kabunere
KJIMEHTa. AHKeTa KJIMeHTa — (PU3HYECKOro JIMIA — 3TO JOKYMEHT YTpPaBIIsIOLIEro, B KOTOPOM (HU3HUECKOe JIMIO yKa3blBaeT HHpOpMAaIHIo o cede.
2 COOGLL[CHHC, TIpeTHa3HAYCHHOE JUIA MEpeaiy 1o CETH MOOHIBHOM TCIIE(l)OHHOﬁ CBsI3U Ha HOMCp MOGHIIBHOTO TCIIC(bOHa.
3 a0OHEHTCKUI HOMEp quez[m‘enﬂ YHOpaBJICHUS B CETH TCHCQJOHHOﬂ COTOBOM CBA3H, yKa3aHHBII\/'I B CIICLIUAJIBHOM I10JI€ AHKeTa KJIMEeHTa — ('lJl/Bl/l‘ICCKOI‘O Jmna u HCHDJ‘ILByeMLIﬁ
B TOM 4HcIie Juist rosrydeHnst SMS — coobuiennii. B kauecTBe Takoro Homepa MOOMIBHOTO TesiehoHa MOKET OBITh YKa3aH TOJIbKO aOOHEHTCKUI HOMEpP POCCHICKOro onepaTropa
MOOUIIBHOM CBSI3H.
4 3NeKTPOHHasH NOANMCh, KOTopast:

1) nony4yeHa B pesynbTare kpunTorpaduyeckoro npeobpasoBaHns MHOPMALMK C UCTIONBb30BAHWEM KTioYa SMEKTPOHHON NOAMUCH;

2) No3BoNsieT oNpeAenuTb NULO, NOANNCABLUEE AMEKTPOHHBIN JOKYMEHT;

3) no3sonsieT 06HapyXuTb PaKT BHECEHWNS M3MEHEHMIA B 3MEKTPOHHbIA AOKYMEHT NOCIEe MOMEHTa €ro NoANMUCaHMS;

4) MeeT yKasaHHbIil B KBanUMULMPOBaHHOM CepTUdMKaTE Ko MPOBEPKI 3NMEKTPOHHOI NOANMCH;

5) cosfaeTcs ¢ UCnonb3oBaHNeM CPECTB 3MEKTPOHHON NOAMMCH, NONYUMBLLNX NOATBEPXAEHNE COOTBETCTBIS TpebOBaHMAM, YCTaHOBNEHHbLIM BO UCNONHeHe PenepanbHOro

3akoHa ot 06.04.2011 Ne 63-03 «O6 anekTpoHHOi noanucy.
5 3neKTPOHHbIN [OKYMEHT, B COOTBETCTBUM C PefjepanbHbiM 3akoHoM oT 6 anpens 2011 rofa Ne63-03 «O6 anekTpoHHOI NOANNUCKY, BblAaHHIA YAOCTOBEPSIOLLMM LIEHTPOM 1160 AOBEPEHHBIM
NMLIOM YA0CTOBEPSIOLLETO LieHTpa, coaepxalumit Kntoy nposepku KO v noaTeepxaatoLmin npuHagnexHocTs Kntoya nposepku KT BnagenbLy cepTudukata knoya npoBepKN neKTPOHHON
noanucy. Knioy nposepku KO — 310 yHUKanbHasi nocnefoBaTenbHOCTb CUMBOMOB (LMPOBOIA Kof), OAHO3HAYHO cBsidaHHas ¢ Kntoyom KOM v npepHasHayeHHas Anst NOATBEPXAEHUS C
ucnonb3oaHuem CK3W noanuHHocTv KO B 3neKTPOHHOM JOKYMEHTE.
6 CpepcTBo KpunTorpachMueckont 3almTbl MHopMauuu - nporpammHoe obecnevenne «Kpuntolpo CSP» (Bepcusi 3.6 W Bbilue), MO3BONSIOLIEE OCYLLECTBANATH KpUnTOrpacuyeckoe
npeobpa3oBaHMe NCXO[HON MHE(OPMALIK C LIEMbIO ee 3aLLuTbl OT HECaHKLMOHMPOBAHHOrO JOCTYNA, a Takke NOATBEPXKAEHWS LIeNoCTHOCTM 1 aBTopCTBa 310! MHopmaumn. CK3U ncnonbayetcs
Komnanmeit anst nognucanus fokymextos KO, a Takke Anst NpoBepk LENoCTHOCT 1 koppekTHocTh KON (ncronb3oBakme Anst COBCTBEHHbIX Hyxa). CBeAeHUs 0 nporpaMMHOM obecneyeHnm
«Kpuntolpo CSP» 1 TeKCT NuLIEH3NOHHOTO cornavlenns onybnukoBatbl Ha caiite OO0 «Kpunto-po» B cet HTepHeT no aapecy: http://www.cryptopro.ru.
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Ipunoxenne Nel
K JIoroBopy OBEPUTEIBHOTO YIIPABICHHUS LICHHBIMU OymMaramu

PETJIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMU BYMAT AMU

Hactosmuii Pernament (mamee — PermaMeHT) sBisieTcs HEOTheMIIEMO YacThlo JloroBopa, ompefenseT OCHOBAHUS, YCIOBHS H IIOPSIOK, Ha
KOTOPBIX YTIPaBIAIOMUHA OCYIIECTBISET YNpPaBIEHHE HMYIIECTBOM, a TaKXKe DErylupyeT OTHOIIEHHs Mexay CTOpoHamH, BO3HHMKAIOLIUE IPU
ucnonHeHuu Jlorosopa.

B cootBerctBun ¢ 1.1 cT. 450 'K P® CTOpOHBI ZOrOBOPHIINCE, YTO YTIPABIAIOINI UMEET PaBO B OAHOCTOPOHHEM NOPSAKE BHOCHTH M3MEHEHHS U
nonosnHeHuss B Permament wiam jpyrue Ilpunoxenus k JloroBopy (manee — W3MEHEHUS M JIONOJHEHMs). VI3MEHEHUS M JIONOJHEHMS, BHECEHHbIE
VYpaBIsIFOIIUM, CTAHOBSITCS 00s13aTenbHbIME 1y1si CTOPOH Ha AECATHIA pabovMii WITH MATHAUATHII KaleHIapHbIH ACHb, B 3aBUCUMOCTH OT TOT'O KaKOit
CpPOK HACTYIIUT PaHbIIe, C JaThl pa3MeleHns Y IPABISIONINM TaKHX U3MEHEHUH 1 JonoHeHnit Ha IHTepHeT-cTpaHuIe Ypasisiomero B cetu MHTepHeT
no aapecy http://www.tkbip.ru/ (nanee — Caiir), eciii WHOM CPOK He ycTaHOBieH YmpasisouwmMm. Takoe pasmeruenue npusHaercs CTOpoHamu
HaJUIeKAIIM YBEIOMIICHHEM.

V3MeHeHus 1 IOMOIHEHH PACIIPOCTPAHIOTCA Ha BCEX YupeauTesel ynpasiaeHus, IPUCOeANHUBIINXCS K JIOrOBOpY, HEOTBEMIIEMOI! YaCTbIO KOTOPOTro
sBisiercst Pernmament n/umu apyrue Ipunoxenus x JloroBopy, B TOM 4MCiIE Ha JIMLI, TIPUCOSAMHUBIINXCS K PeriaMeHTy U MOANMCaBIINX 3asBICHUE O
MIPUCOEIHEHNH K JIOrOBOPY paHee AaThl BCTYIIICHHs TAKMX U3MEHEHUH U JOIIOJIIHEHUH B CUITy

V3MeHeHnsT ¥ JIONIOJIHEHUS, CBSI3aHHBIC C M3MEHEHHEM JEHCTBYIOLIETO 3aKOHOAATENbCTBA, 00s3aTenbHbl st CTOPOH CO AHS BCTYIUICHHS B CHILY
HU3MEHEHUH IeUCTBYIOLIEr0 3aKOHOIaTeNILCTBA BHE 3aBUCUMOCTH OT UX pa3MelleHus Ha Caiite.

1. OBLIHUE IMOJIOKEHUA

1.1 Tepenaua Yupenurenem ynpapieHHs MMYIIECTBA B JOBEPUTEIBHOE YIpPaBIECHHE HE BIEUYET Iepexofa MpaBa COOCTBEHHOCTH Ha HEro K
VYnpasstomeMy (3a HCKIIOYEHHEM CPEACTB, HANPaBIEHHBIX HA BBIIATY BO3HArPaXKIECHUS YIPABIAIOIIEr0 H BO3MELIEHHE DPAcXOJ0B,
MPOU3BEACHHBIX YTIPaBILIOIINM IIPU JOBEPUTEIHHOM YIIPABICHUH AKTHBAMH).

1.2. VYupenurenb ynpaBlieHUS SBISETCS COOCTBEHHMKOM AKTHBOB, IEPEIAHHBIX B JOBEPUTEIbHOE YIPABJIEHHE, COOCTBEHHHKOM J10XO0Ja,
HOJIy4EHHOTO OT OEPaLUi 10 yIPaBICHUIO AKTUBAMH, a TAK)Ke COOCTBEHHHKOM MPHOOPETCHHBIX B IIPOLIECCE JOBEPHTEIBHOTO YIIPaBICHHUS
AKTHBOB. YHpaBISIIONIMII ITOIydaeT TOJBKO BO3HarpaxaeHue. IIpu 5ToM pacxombl, MOHECEHHbIC YIPABIIONIMM B CBs3H ¢ JloroBopom,
OIUTAYMBAIOTCS M/MIIM KOMIICHCUPYIOTCsI Y IPABIISIIONIEMY 32 C4eT AKTHBOB B HOPSIIKE, MPEIYCMOTPEHHOM I1. 2.2.4 Pernamenra.

1.3. CHenku ¢ HaXOAAIIMMHUCS B YIPABJICHUM AKTHBAMH YTIPABJIAIOIIMI COBEPIIAET OT CBOErO UMEHH, YKa3bIBasi IPU 3TOM, YTO OH JICUCTBYET B
Ka4ecTBE JJOBEPHTEIBHOTO YIPABIISOIIETO.

1.4. Yupasisromuii He BIIpaBe HCIIONB30BaTh HMYLIECTBO Y UPEANTEIIS YIIPABICHHUS IS HCIIOJIHEHUS 00513aTeNbCTB H3 JOTOBOPOB JOBEPHTEIEHOTO
yIIPaBIICHHs, 3aKJIIOYEHHBIX C IPYTUMU YIPEIUTEIIMU YIPaBICHUs, COOCTBEHHBIX 0053aTEIbCTB YIPABILIOIEro MU 0043aTeNIbCTB TPETbUX
JILL.

1.5. VYuapenurens ympaBlieHHs COINAIIACTCS C TeM, YTO YIPaBIIONMI HMMEeT NpaBO IPHOOpPETaTh B COCTaB AKTHBOB IIaH IAaeBBIX

MHBECTHLHOHHBIX (DOH/IOB, HAXOSIINXCS [0/ YIpaBiIeHueM Y IPaBJISIONIEro, OCO3HAET, YTO Y PABIISIIOLIII MOXKET OJHOBPEMEHHO MOJTy4aTh
BO3HArpaXkJICHUE 3a JIOBEPUTEILHOE yIIpaBJIeHHEe AKTHBAMH U JOBEPUTEIILHOE YIPABJICHNE aKTHBaMH [IACBOI0 HHBECTUI[MOHHOTO (DOHAA.

2. TIPABA 1 OBSI3AHHOCTH CTOPOH
2.1. O0s13aHHOCTH YIPaBJISIIOLIEro:

2.1.1. OcyIecTBISIT TOBEPHUTENBHOE YIpaBIeHHE AKTHBaMH B IOPSAKE M Ha YCIOBHSAX, IPEXyCMOTPEHHBIX JloroBopoM ¢ coOmopeHHeM
nosio>keHuit Pasnena 4 3asBieHus o npucoenuHeHuu. (nanee — « AHBeCTUIIMOHHAS IeKIapaALUs»).

2.1.2. OcyImecTBISTh BO3BPAaT AKTHBOB B COOTBETCTBHU C PACIIOPSHKEHUSIMU Y UpeUTeNs yIpaBlIeHHs U ycIoBusiMu JloroBopa.

2.13. IpenocrapiaTe YupenuTemo yrnpapieHHs OT4eT 00 ynpaBJIeHNH, COOTBETCTBYIONIMI TpeOOBaHMAM 3aKOHOJATENBCTBA (Janee — «OTueT 00
YNIPaBJIeHHW») B CIIEIYIOIIHE CPOKH:

e exekBapTanbHO — B TeyeHue 15 (IlatHaauati) pabounx qHE ¢ 1aThl OKOHYaHHsI OTYETHOTO KBapTaja;

e  Ha JaTy npekpauieHus Jloropopa — B Tedenue 15 (IIaTHaauaTy) pabounx AHEH ¢ JaThl €ro MPEKpaIeHHs WIH JOCPOYHOTO PAaCTOPKCHHS;

e Ha moOyro naty — B TedeHne 10 (Jlecsatn) pabounx [HEH ¢ DaThl TIOMyYeHNs OT YUpEnuTeNs yNpaBleHus 3anpoca Ha Mpel0CTaBICHHE
BHEOYEPEJHON OTYETHOCTH IO JOTOBOPY JIOBEPUTENHHOTO YIpaBleHUs (IOroBop mnpucoequHeHus) no ¢opme Ilpunoxenus Ned k

Jlorosopy.
2.2. IIpaBa Ynpasasiomero:
2.2.1. CamocToaTenbHO 0€3 COraacoBaHMs WIM yKa3aHUW YUpeauTens YNpaBieHUs! OCYIIECTBISATH B MOJHOM O00bEME BCE MpaBa B OTHOLICHUH

HaxXoAAUIUXCs B €ro YIIpaBJICHUH AKTI/IBOB, BKJIro4as 1pasa 110 IEHHBIM 6yMaraM, COCTaBJISIOIUM AKTHBBI.

22.2. ITopy4aTs moBepeHHOMY MIIH KOMUCCHOHEPY (OpoKepy), IPeCTaBUTENIO YIPABIIAIONIETr0 MIIM HHOMY JIUILYy COBEpIIATh OT/ENbHbIE AeiicTBuUS,
HEOoOXOANMBIE 11 yIPaBIeHAS] AKTHBAMH.

2.2.3. IIpenwsaBiaTh B Cy/ibl HCKU B 3aIIUTY IIPaB U 3aKOHHBIX MHTEPECOB YUPEAUTENs YINPaBICHUS HA AKTHBBI, HAXOJAIIUECS B JOBEPUTEILHOM
YIOpPaBICHUM, BBICTYINAaTh HCTIOM MM 3asBUTENEM IO TAaKUM HCKaM, a Takoke BBICTYyAaTh B KAaueCTBE OTBETUMKA, TPETHErO MU
3aUHTEPECOBAHHOTO JHIA MO HCKAM WM 3asBICHUSIM TPETbUX JIUIl B HHTEpecax YUpemuTeNs YIpaBIICHHS, MOPYdYaTh OCYIIECTBICHHE
YKa3aHHBIX B HACTOSIIEM IIYHKTE ACHCTBUI aBOKAaTaM ¥ MHBIM JIMLAM (IIPEICTABUTEISIM), OKAa3bIBAIOIINM FOPUIHMYECKYIO TOMOIIIb.

224. Be3 nonmomHUTENEHOTO COracoOBaHUs Y UpeIUTeNs YIPABICHUS OIIaYUBATh 10 Mepe BOSHUKHOBEHHUS PACXO/Ibl, IOHECEHHbIE B COOTBETCTBHU
¢ JloroBopomM, 3a cyYeT HaXOIAIIUXCS B YNpaBleHHH AKTuHBOB. B memsx JloroBopa K pacxoiaM OTHOCSTCS pasIH4HbIE COOpPBHI U
BO3HAIPAXICHHS, B3UMaeMble DPOCCHIICKUMH W HMHOCTPAaHHBIMH KPEAUTHBIMH OpTaHU3alMsIMH, OWpXKaMH, AEMO3HUTApUSIMH, B T.4.
CIeNUATU3UPOBAHHBIMHE, PETHCTPATOPaMy, OpPOKEpaMH; PaCXO/bl, CBI3aHHBIC C XpaHEHHEM AKTHBOB; CyfeOHbIEe PACXOABI B CBS3U C 3aIUTOI
mpaB Ha AKTHBBI, HAaXONSIIWECS B JOBEPUTEIHHOM YIPABICHUH; PACXOABI HA INIPOBEICHHE OLCHKH HMYIIECTBA, B TOM YHCIE, HO HE
OIpaHMYMBASCH, OLCHKH LICHHBIX OyMar B LEJsX ONpPEAeNCHHsI UX PACUETHON LCHBI; HHBIC, 000CHOBAaHHO HEOOXOIUMBIC H JJOKYMEHTAJIBHO
HOATBEPKICHHBIC PACXO/BL, IPOU3BEICHHBIC Y IPABIIIONINM B IIE/ISIX UCIONHEHUs JloroBopa.

2.2.5. OOBEeUHATh UMYILIECTBO YUPEIAMUTENs YIPABICHUS C MMYIIECTBOM APYruUX ydupenuteneil ynpasienus. [Ipu stom Ynpasnstomuid o0s3aH
obecreunTh BesieHHe 000CO0JICHHOTO BHYTPEHHETO ydeTa AKTHBOB 110 K&)KJIOMY JOTOBOPY JOBEPUTEIILHOTO yIPABIICHHUS.

2.2.6. Tomy4aTs BO3HATpaXKICHHUE 3a YIIPaBIcHIHEe AKTHBAMHI B COOTBETCTBHHU CO I1. 5 Pernamenra.
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He npeaoTBpamaTh KOH(bJ'II/IKT HUHTEPECOB, B OTHOIIECHUHU KOTOPOIo praBJ’IﬂIOH.IHM NPUHATO PELICHUE O Heuenecooﬁpamocm
TMIPEOOTBPAICHAA pCaTu3aun KOH(lJJ'II/IKTa HHTEPECOB.

O0s13aHHOCTH Y4peauTeisl yIPaBJIeHHA:

CBOEBPEMEHHO U B MOJIHOM 00beMe BBITIAYMBaTh Y IPaBIIAIONIEMY BO3HATPaKCHNE M BO3MEIIATh PACXO/Ibl B COOTBETCTBHH ¢ PernameHTom
n/unu JloroBopom.

OcyI1ecTBUTD ACHCTBUS, HEOOXOAUMBIE I PErHCTpaly B JInuHOM KabuHeTe;

PaccmaTpuBath mnpenocraBiisieMble  YIPaBISIOIUM 3K3eMIUIIpbl OT4eToB 00 ynpaBiieHUM AKTHUBaMH, PAacuy€TOB BO3HArPaXICHHs
VYnpasisromero, akToB IpreMa-iepeiaddl AKTHBOB U HHBIX JIOKyMEHTOB, IIPE/ICTABIIIEMBIX YTIPABISIOMINM B PAMKaX HCIIOTHEHHUS HM CBOHX
obs3anHOCTel mo JloroBopy. B ciydae, eciu YupeauTens ympaBieHHs HE NPEACTABUT MUCbMEHHBIX MOTHBHPOBAHHBIX BO3PAKCHHU B
HOpsIIKE, IPEAYCMOTPEHHOM I1. 7 PeriiamenTa, npejocTaBlieHHbIC JOKYMEHTBI, B TOM 4KcIie, AKThI IpreMa-tiepenayun, Otder o6 yrnpapieHuH,
CUHUTAIOTCS cornacoBaHHbIMU CTopoHaMu. HeMOTUBHPOBaHHBIH OTKA3 OT COITIACOBAHUS YKa3aHHBIX JOKYMEHTOB HE JOITYCKAeTCS.

CaMOCTOATENPHO KOHTPOJIMPOBATh HM3MEHEHMS W/WIM JomojHeHus B Permamenrt, JloroBop wu/uiM uHble npuioxeHus k Jlorosopy,
pa3meruennbie Ha Caiite. YupenuTenb ympaBiCHHsS COIVIACEH C PHCKOM HACTYIUICHHS HEONArompHsATHBIX MOCIEACTBHM, BBI3BAHHBIX
HEMoJy4YeHHeM HH(GOPMAIMU W/WIM HECBOCBPEMEHHBIM IIOJIy4€HHEM COOTBETCTBYIOLICH HMH(OPMALUM 1O €ro BUHE 00 HM3MCHEHHSX H
JIONOJIHEHUX (MX HOBOH penakuuu) B Jlorosop.

B teuenue tpex pabouux JIHEH ¢ 1aThl M3MEHEHMs CBEJCHUH, IPEOCTaBICHHBIX YIIPaBIIAIOIIEMY B IpoLiecce 3akitoueHus Jlorosopa, B ToM
gucie B AHKeTe kineHTa — Gu3ndeckoro auma (nanee — AHKeTa), a TakoKe eKeToIHO, He M03/{Hee IIOCIIeHEro pabouero QHs SHBaps KaxX0ro
KaJICHJIapHOTO T'0/ia, TPEIOCTaBUTh YTIPaBIAIOMEeMy AHKETY, COJEpXKallylo HOBbIe cBezieHHs. IIpeocTaBiieHue AHKETBI OCYIECTBIISACTCS
OJTHUM M3 CIIYIOIIUX CIIOCOOOB:

. ITyTtem nuHOTrO OOpameHns B opuc AreHTa WiH Y IPaBIIoONIero;

e  [lyrem HampaBieHHs 3aKa3HbIM IHCBMOM C yBEIOMJCHHEM O BPYYEHHH HA IIOYTOBBIN afpec YINPaBILIOMIETO 3alOJHEHHOMN
AHKeTBI, cojiepxKalleil HOTapuaibHO 3aBEPEHHYIO MOJIUCH YUPEIUTENs YIPABICHUS C IPUIOKEHUEM HOTapHAIbHO 3aBEPEHHON
BBIIMCKA W3 Tacmoprta rpaxganuHa Poccumiickoit ®enepauunn, comepikamieid HHOOPMALMIO CO BTOPOM, TpPeThbei, MATOH H
JIEBSATHAIIATON CTPAHMI] IACTIOPTA, HII HOTapHAIBEHO 3aBEPEHHYIO KOITHIO yKa3aHHBIX CTPAHHUI] IIaclopTa;

. Ilyrem HanpaBieHHs Ha 3JIEKTPOHHBIN aipec Y IpaBIIsSionero AHKETbI B BUJE HJIEKTPOHHOT0 00pa3a KaK 3JIEKTPOHHOI'0 JOKYMEHTa,
PaBHO3HAYHOCTH KOTOPOTO JIOKYMEHTY Ha OyMa’KHOM HOCHTEIIE YAOCTOBEPEHA HOTAPHYCOM.

IIpaBa Yupeaurens ynpasJjeHus:

Ilonyuath oTyersl 00 ympaBieHUM AKTHBAMM M HMHBIE OTYEThl YIPABJIAIOIIEIO B IMOPSJIKE, MPEAYCMOTPEHHOM PeriiameHTOM u/wiu
JloroBopoM, B TOM 4HuCIIe 3aTpe0OBaTh OTYET 00 YIpaBICHHN AKTUBAMH Ha JTIOOYIO 1aTy, a TaloKe HAIPABITh YIIPABISIONIEMY BO3PasKSHHS
Ha IOJIy4YEeHHBII OTYET B MOPSIKE, PEyCMOTPEHHOM I1. 7 PernamenTa.

BoiBoauTh AKTHBBI U3 TOBEPHUTEIBHOTO YIIPABJICHHUS B OPSIKE, IpeaycMoTpeHHoM 1. 10 Pernamenra, ¢ yuetom TpeGOBaHUM, YCTAHOBICHHBIX
MHBecTHIIMOHHOM AeKIapalie.

VYupenurens ynpaBlIeHHs! YBEIOMIICH O CBOSM IpaBe IOIYyYHTH OT YIPABIAIONIEro WH(OPMAIMIO B COOTBETCTBHU C 3aKOHOAATEIbCTBOM
Poccuiickoii deaepanuu o 3aluTe NpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX Oymar, a TakKe O MpaBax U rapaHTHsX,
IpeOCTaBIIEeMBIX eMy 3aKOHOATeIbcTBOM Poccuiickoii denepanuy o 3alIuTe PaB U 3aKOHHBIX HMHTEPECOB HHBECTOPOB Ha PHIHKE IIEHHBIX
Oymar.

NOPAAOK NEPEJAYU AKTUBOB B YIIPABJIEHUE

B JOBEPUTEIIBHOC YIIPABJICHUE MOXKET OBITH NepeaHo UMYIIECTBO B BUJIC ACHEKHBIX CPEACTB, C yIETOM OI‘paHI/I‘{eHI/Iﬁ, YCTaHOBJIEHHBIX B
3asBICHUH O TPUCOCANHCHUU.

Tlepenaua B 1OBEpUTENBHOE YIPABICHHE JICHEKHBIX CPEJCTB OCYIIECTBIISCTCS IMyTeM OC3HAIMYHOrO MepeyrcaeHlss Ha OAaHKOBCKHM CYET,
OTKPBITBIA YTPaBISAIONMM CIELHMAIBHO JUIS y4eTa JEHEXKHBIX CPEACTB, MEPEIaHHbIX B JIOBEPUTEILHOE YIIPABJIECHUE, 110 PEKBU3UTaM, B
COOTBETCTBHU C 3asiBIeHHEM O npucoenauHeHun (nanee — «bankoBckuid cuer JI.Y.»). JlaToif moCTyruieHHs JEHEXHBIX CPEICTB B
JIOBEPUTENBHOE YIIPABJIEHUE SIBIISIETCA 1aTa 3a4MCIIEHHs AEHEKHBIX Cpe/icTB Ha bankosckuii cuer 1Y

CTOpOHBI COrIalIaroTcs, 9To B ciaydae eciu mo ucredeHud 30 (Tpuanary) KaleHmapHBIX AHEH ¢ AaThl 3aKiIoveHus J[oroBopa, CTOMMOCTE
UMYIECTBa, IePeJaHHOrO B JOBEPUTEILHOE YIIPaBICHHE COCTABICT MeHbIle MUHUMAaNIbHOW CTOMMOCTH YCTaHOBICHHOU B 3asBICHHU O
HPUCOEeAHMHEHNH (MUHUMAJIBHOM CyMMbI HHBECTHPOBAHHS), Y IIPABIISIIONIMI MMEET [PABO OTKA3aThCsi 0T JIoroBOpa B CBSI3H C HAPYIIEHHEM ero
ycnoBuil YupenureneM ympaBlIeHHsS U B TeUeHHE AecATH pabouux AHell ¢ MOMEHTa MCTEYEHMs yKa3aHHOIO B HACTOSIIEM ITyHKTE CpPOKa
BO3BPAaTUTh HMYIIECTBO IO PEKBU3UTAM CUETOB, C KOTOPHIX yKa3aHHOe MIMyliecTBO ObLIO IepeBeeHO B JOBEpUTENbHOE yIpasieHue IIpu
9TOM, B CITy4ae TaKOTO BO3BpaTa:

e yKa3aHHoe VIMyIecTBO He CUMTAETCs NEPEJAHHBIM B JIOBEPUTENBHOE YIIPABIECHHE,

. U JI00bIe PacXo/ibl, CBSI3aHHBIC C Nepegadell W/WiM BO3BpPaTOM Takoro MMyInecTBa, OIUIa4MBAalOTCS YTPaBIIOIINM 3a CYHET

ykazaHHoro Mmymiectsa.

CTOpPOHBI COTIIAIIAOTCS, YTO MPH MOCTYIICHUH ACHEeXKHBIX cpencTB Ha bankoBckuii cyer /1.Y. ¢ m000ro pacyeTHOro cyera, 3a UCKIIIOUSHUEM
COOCTBEHHOI'0 PacyeTHOro cueTa YUpemuTeNs YIPaBICHUs, YTNPaBISIOMMA HMeeT NMPaBo CYMTATh JCHEKHBIC CPEACTBA INEpPEeIaHHBIMU B
JIOBEPUTENIBLHOE YIPABJICHHE WM BEPHYTH HX 10 PEKBH3UTAM PacUYeTHOI'O CUeTa, C KOTOPOTro OHM OBUIH 3a4MciieHbl Ha bankoBckuii cuer [1.Y.
IIpu 5TOM, B cilydae BO3BpaTa AEHEKHBIX CPEACTBA!

. OHU HE CUUTAIOTCA NIEPEaHHBIM B JIOBEPUTEIILHOE YIIPABIIECHHE,;

. TF0OBIE PacXobl, CBSI3aHHBIE C UX Mepefaueil H/MIM BO3BPATOM, OIUIAYMBAIOTCS Y IIPABIIIONINM 32 CUET ITOCJICTHUX.
VYnpapnsronuii HAYMHAET OCYIIECTBIISATH JIOBEPUTENBHOE YIIpaBlieHHe AKTHBAMH C JaThl MOCTYIUICHHs1 Ha bankoBckuit cuer JIY AKTHBOB B
pa3mepe He MeHee MUHUMaIbHON CTOMMOCTH, YCTAaHOBJIEHHOM B COOTBETCTBYIOIIEM 3asBIECHHHU O NIPUCOETUHEHUH.

METOJUKA OLIEHKH AKTUBOB

B mensx yka3aHHs OLEHOYHOH cTOMMOCTH AKTHBOB B OTdere 00 yNmpaBlICHHH NPH OLEHKE AKTHBOB IIPH UX IPHEME B JTOBEPHTEILHOE
yIOpaBlIeHHE, HX BO3BpaTe U3 JOBEPUTECILHOTO YIPABICHHS, B LEMSIX OMNPEIENCHHS CTPYKTyphl AKTHBOB, pacueTa BO3HATPAXKACHUS
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VYnpagnstomero CTOPOHBI COMIACHINCH MCIIONB30BaTh YTBEPXKACHHYIO YTPaBIAIOMM METOAMKY OLIEHKH CTOMMOCTH OOBEKTOB
JIOBEPUTENILHOTO YIPaBICHUS (AKTUBOB), YTBEp)KACHHYIO YIPAaBIMIOMUM U Pa3MEIICHHYIO Ha O(QUIMATGHOM caliTe YIPaBIAIONIEro B
MH(OPMALHOHHO-TEICKOMMYHHKAIMOHHOH cetn «MHTepHer» Www.tkbip.ru B pasmene «Packpbithe uHbopMauun», «JIOKYMEHTHI IO
YIIPaBIICHHUIO IIEHHBIMI OyMaraMim.

VYrpasnsromuii BipaBe B OAHOCTOPOHHEM MOPSIAKE BHOCHTH M3MEHEHHS B METOMNMKY OIEHKH CTOMMOCTH OOBEKTOB JOBEPHTEILHOTO
yrpasieHus: (AKTHBOB) M/WIM HayaTh HCIOJb30BaHWEC WHOM MeToquku oueHkn AktuBoB (m. 4.1 PernamenTta), MHUCHMEHHO YBEIOMHB
VYupenuresst yIpaBieHusI HE MO3/IHEE, YeM 32 QsTh KaJCHIaPHBIX JHEH I0 HaYajla HCIONb30BaHMS TAKOH METOIUKH.

BO3HAT'PAXKJEHUE YIIPABJISIIOLIIEI'O

Pa3mep Bo3HarpaxaeHUs YIPaBISIONIEr0 ¥ NEPUOJIMYHOCTD €0 HAYMCIICHHUS U BHIIUIATBI ONpPE/esseTcss YIIPABISIONMM B 3aBUCHMOCTH OT
BBIOpaHHOI VYupenureneMm ympasineHHs CTaHIApTHOW HHBECTUIIMOHHOI CTpPAaTeTMH YIpPAaBICHHS M yKa3plBaeTcs B 3asBICHHH O
MIPUCOEJUHEHNH, COOTBETCTBYIOIIEM Takoi CTaHJapTHON MHBECTULIMOHHON CTPATEruy yIpaBJICHHUS.

B 3aBucumoctH OT BbIOpaHHOW Yupemutenem ynpapieHuss CTaHZAPTHOH HWHBECTHLHOHHOW CTpaTernd YTpaBlieHHs BO3HATIPaKACHUE
VYrpasisromero MoxeT COCTOATh U3 BosHarpaxaeHus 3a pasmenieHne, OHKCHPOBaHHOTO BO3HarpaxaeHus (py0) mwim DOUKCHPOBAHHOTO
Bo3HarpaxueHus (% or CHA) u JIonosHUTENIbHOIO BO3HAIPAXKACHHUS.

BeinnaueHHOE BO3HArpaKA€HHE BO3BPATy HE MOAJIECHKHUT.
BoznarpaxeHue YpaBIsIomero, epedrcientoe B . 5.2 o Pernamenra, e obmaraercst HIC.
Bo3snarpaxaeHue 3a pasMelleHue

OcHoBaHHEM JUIsl pacyeTa, HAYHCIIEHHs M BBIIAThl Bo3Harpax1eHus 3a pa3MelleHne ABiseTcs (pakT NoCcTyIeHHs] AKTHBOB B JJOBEPUTENLHOE
YIIPaBJICHUE,

BosHnarpaxaeHue 3a pa3MelleHre BblIulauuBaeTcs U3 AKTUBOB IyTeM criucanus YipasisitoiuM ¢ bankosckoro cuera /1.Y. npuunraroniencs
eMy CyMMBI B TedeHne 25 (1BaanaTu mstr) pabounx AHEH C JaThl IOCTYIUICHHs] AKTHBOB B JOBEPHTEIIBHOE YIIPABJICHHE.

Pacuer BosnarpaxaeHust 3a pa3MenieHHe, a Takke HH(OpPMAIMA O HAYUCICHHOM M YISp)KaHHOM BosHarpakoeHHH 3a pa3MelleHue
npenocraisiercs B cocrape Otuera 00 ynpaBJIeHHH 3a TOT HEPHOJI, B KOTOpOM BosHarpaxaeHue 3a pa3MelieHue OblIo yaepKaHo.

BosHarpaxaeHue 3a pa3MelieHue onpeaessercs no gpopmyie:
BP = CtaBkaBP * [1A

BP — Bo3narpax/eHue 3a pa3MelleHne, [oJyiexaliee HauucIeHHIO U BhIIUIaTe Y IPaBISIIOIEMY
CraBkaBP — CraBka Bo3HarpakieHus 3a pa3MelieHue, onpeeieHHas B 3asABICHUHU O IPUCOSIUHEHUN
ITA — CroumocTs AKTHBOB, IEPEJAHHBIX B JOBEPUTEIBHOE YIIPABICHHUE.

(PuxcupoBaHHoe Bo3Harpaxaenue (% or CHA).
PacuerHbIM nepuooM 1711 HAUUCIIEHUs U BBILIAaThl PuKcHpoBaHHOro BosHarpaxaeHus (% ot CHA) siBisercs KaJleHIapHbIi KBapTall.

OcHOBaHHEM /ISl HAYUCIICHHS U BHIIIATH DUKCHPOBAHHOIO BO3HATPaXKICHHS ABIISETCS COrTacoBaHHbIi CTOPOHAMU pacyeT BO3HATPaXKICHUS
VYupasisiromero, BKIOYeHHbIH B OT4eT 00 YIpaBICHUH 3a TOT IEPHOJ, B KOTOPOM OKOHYWJICS COOTBETCTBYIOIIMII pacyeTHBIH Hepuox
DukcupoBanHoro BosHarpaxaeHus (% or CHA).

B cnyyae oTcyTcTBUS BO3pakeHHMI YupeauTens yHpaBJICHHUS OTHOCUTENIBHO pacyera BO3HArpaxiaeHus Ympasisioiero ®uUKcMpoBaHHOE
BosHarpaxeHue (% or CHA) BeiutaunBaeTcst 13 AKTHBOB IIyTeM CIIMCaHHs Y IpaBIsiomuM ¢ bankosckoro cuera /1.Y. npuunTtaronieiics emy
CYMMBI He paHee IATH pabodux AHEH C JaThl MPeJOCTaBICHUS YIPABIAIOMUM YUpPEIUTENI0 YIPaBIEHUs COOTBETCTBYIOIIEIO OT4YeTa 00
YIIPaBJIEHHH.

OukcupoBannoe Bosnarpaknenue (% or CHA) BeIIIadnBaeTcst 3a Bech NEPHOJ HAX0XKICHHUSI AKTHBOB B JIOBEPUTEIILHOM yIIPaBICHHI
DukcupoBanHoe BosHarpakaenue (% ot CHA) 3a PacueTnslii mepuon onpenensercs no hopmyie:

OB = Z CraBka®B  [A CYA
= /. 365 unm 366 LA
L

OB — dukcuposanHoe BozHarpaxaenue (% or CHA), moiexaliiee HaUHCICHUIO U BBIIIAaTe YIIpaBILsiiomeMy 3a PacueTHslit nepuo;
Craska ®B; — CraBka ®ukcupoBanHoro Bosuarpaxaeuus (% or CHA), nelicTBoBaBIuas Ha JICHb i;

i — Jlenb BHyTpHU PacuerHoro nepuosa;

365 umm 366 — KonmuecTBo THEH B KaJICHAAPHOM IO/, K KOTOPOMY OTHOCHUTCS PacueTHbIi nmepuos;

TTA nnu CYHA,; — B 3aBHCUMOCTH OT TOT0, 4TO NMPEAYCMOTPEHO B 3asiBlieHue 0 nprcoeanHenun: 1uoo (ITA) - monoxuTenbHas pasHULA MEXIY
CTOMMOCTBIO IIEPENAHHBIX B IOBEPUTEIILHOE YIIPABIIEHNE U BHIBEACHHBIX U3 JOBEPHTEILHOTO YIIPABICHHS AKTHBOB 32 BECh EPUOJ JIEHCTBHS
Jlorosopa, mi60 (CYA;) - CroumocTs YUCTHIX AKTHBOB Ha JIEHb | 10 HAUKMCIIEHUs] BO3HATPAXK/ICHHS Y IPABIISIOIIETO.

,[lOl'lOJ'lHHTeJ'IbHOe BO3HarpaKaeHue:
Pacuetrnbim TIEPUOJOM [IJ1s1 HAYUCJICHUSA U BBIIIJIATHI HOHOHHI/ITGHLHOFO BO3HArpaXx ACHUs SABJIACTCA KaJ'IeH,[[apHLIﬁ Tom.

OcHoBaHMeM M HAYUCICHHS M BBIIIATH J{ONONHHUTENFHOTO BO3HATPAKACHHSA SBISIETCS COrNIacoBaHHBI CTOpOHaMH pacdeT
BO3HAIPaXJCHHS YTIPaBISIOIIETO, BKJIIOUCHHBIH B OTdeT 00 YNpaBIeHWH 3a TOT INEPHOJI, B KOTOPOM OKOHYHJICS COOTBETCTBYIOIIVI
pacueTHbIi nepuos JlomoIHUTENEHOTO BO3HATPAXKICHHS.

B ciyudae orcyTcTBHSI BO3paxkeHUI YupeauTens yHpaBICHUS OTHOCHTENIBLHO pacueTa BO3HArpakIeHus Ympasisioniero J{onmoiaHuTensHOe
BO3HArpa)«/ICHUe BbIIIAYNBAETCS U3 AKTHBOB IyTeM CIIMCaHMs YTpaBJstonM ¢ bankosckoro cuera JI.Y. npuuuTaromieiics eMy cyMMbl He
paHee IATH pabOYMX JHEH C AAThI IPELOCTABICHHS Y IPABIIIIOMUM YUPEAUTETIO YIPABICHUS] COOTBETCTBYIONIEr0 OTYETa 00 YIPABICHUH.

JononuurtensHoe BosHarpakaeHue BEIILUIAYMBAETCS 3a MEPUOJ CO AHS MEPBOIl mepegadn AKTUBOB B JOBEPUTEIBHOE YIPABICHUE IO ACHb
BO3BpaTa BceX AKTHUBOB U3 JOBEPUTEIBHOIO YIIPABICHHUS.

JlononHuTeNnsHOE BO3HArpaXkaeHue 3a PacueTHbli nepuon onpenensercs no Gopmyie:
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B = Cmasxag/{Be (CHA,, —CYA,, + CymmaBei600068 — CymmaBsooos)

J1B — JlononHUTENbHOE BO3HATPAXKACHHE, OAJICKAIIEee HAUMCICHHUIO U BhITUIAaTe Y IpaBisionieMy 3a PacuetHslii nepuon;

Cragka /IB — CraBka /l0NOJHUTEIBHOIO BO3HAIPAXKACHHUS;

CYAou — CToumocTs UHCTHIX aKTUBOB Ha HocheqHuii Pabounii 1enp PacueTHoro nepuona, pacCYMTaHHOE O HAYMCIICHUsT Bo3HarpakieHus
YipaBisioero;

CYAmnau — Croumocts UncThiX AKTHBOB Ha mociequuii Pabounit nens, npeamiectByromuii PacuetHoMy nepuony;

CymmaBb1Bo10B — CTOMMOCTh AKTHBOB, BBIBEJICHHBIX M3 JOBEPUTEIBHOTO YIIPABICHU B TeueHHe PacueTHoro neproaa;

CymmaBBo10B — CTOMMOCTh AKTHBOB, IIEPEIaHHBIX B JIOBEPUTEIILHOE YIIPaBJICHHE B TeueHHe PacyeTHOro nepuoja;

CYA — cTOMMOCTb YUCTBIX aKTHBOB, OIpEEIieMasi Kak CTOMMOCTb AKTUBOB Ha OIPEEIEHHYIO 1aTy 3a BIYETOM 0053aTeNIbCTB, HOAJIEKAIINX
UCIIOJTHEHHIO 32 CUYET AKTHBOB Ha Ty e JIaTy.

OBCTOSITEJbCTBA HEITPEOIOJIMMOM CUJIBI

Hu onna u3 CTOpOH HEC HCCCT OTBECTCTBCHHOCTH 3a HCHUCIIOJIHCHNUEC WJIM HECHAJIC)KAIECC UCITIOJTHECHUE CBOMX 00513aTEeNILCTB 110 I[OI‘OBOpy, €cim
TaKO€ HECUCIIOJJTHCHUE WJIK HCHAUICKAIICE UCIIOJIHCHUE ABJIACTCA CIICACTBUEM 00CTOSATENBCTB HereO,ElOJ'IHMOﬁ CHJIBI.

Tlon obcrosrenscTBaMu  HenpeogosuMol cuibl  CTOPOHBI HMOHMMAIOT TaKHE OOCTOSTENbCTBA, KOTOPbIE BOSHHUKIM B pe3ylbTare
HENPEeIBUACHHBIX M HENPEAOTBPATHMBIX IIPU JAHHBIX YCIOBHSX COOBITHH Upe3BbIYaiiHOro xapakrepa. K momoOubM meiicTBusiM CTOpOHBI
OTHOCST TakKe JefiCTBHA OPraHOB rOCyIapCTBEHHOMH BIacTH U ynpasienus, LlenTpansHoro 6anka Poccuiickoit denepanuu u peneparbHOro
OpraHa HCIHOJHHTENIbHOM BIIACTH 110 PBIHKY LICHHBIX OyMar, JeNaioline HeBO3MOXKHBIM JIHOO HECBOCBPEMEHHBIM HcnonHeHHe CTopoHaMu
CBOHX 00s13aTenbcTB 1Mo JloroBOpy, a Tak jKe IpeKpalleHHe, NMPHUOCTAHOBICHHE PACUETHBIX, TOPTOBBIX, KIMPHHIOBBIX, ACTO3UTAPHBIX
omeparuii OupskaMy, KpeAUTHBIMI OpTaHU3ALMAMH U JepXKaTeIMU PEeecTpOB BIIAJIENbIIEB LIEHHBIX OyMar IpH YCIOBHU JOOPOCOBECTHOTO,
CBOEBPEMEHHOI'0 M OCMOTPHTEIBHOTO JeicTBHsl CTOPOHBI, CChUIAIOIIEHCS HAa 0OCTOSTENbCTBA, YKA3aHHBIE B JAHHOM ITYHKTE.

Ecmu xapakTep 0OCTOSTENBCTB HEMPEOJONMMOI CHIIBI TaKOB, YTO OHH CYIIECTBEHHO JHOO OECIIOBOPOTHO MPEMSATCTBYET IOCTHKEHUIO
Croponamu neneit JloroBopa unu ucronHeHre mo6oi u3 CTOpoH CBOHX 00513aTeNbCTB M0 JIoroBOpy ocTaeTcst Ype3BhIYAitHO 3aTPyTHEHHBIM
B Te4eHHe 0ojiee YeM JIByX) KaJleHAapHbIX MecsleB, CTOPOHbI IPUHUMAIOT COBMECTHOE PEllIeHHE 0 AeicTBun JloroBopa.

PA3PEHIEHUE CIIOPOB

CTOpOHBI JIOrOBOPHIIMCH NPUHUMATh BCE MEPbl K PaspelICHUI0 Pa3HOIJIACHH MyTEM JIBYCTOPOHHHX IeperoBopoB. CTOpOHa, y KOTOpO
BO3HHKIIM IIPETeH3UH K aApyroi CtopoHe, 00s3aHa He3aMeUTHTENbHO HAapaBUTh Apyroii CTOpoHe B MUCBMEHHOH (opMe U3JIOKEHUE CYTH
IPETeH3HH, a TaKk)Ke CBOM TPEOOBAHMS MM IPEUIOKEHHS 110 yPeryJIMpoBaHHIo criopa. OTBET Ha NPETEH3UIO IOJDKEH OBITh 1aH He MO31Hee
ST pabOYMX JHEH CO JTHS €€ TOJTyYEHUs..

YperynupoBaHue pa3HOIJIaCHH OTHOCHTENBHO OT4eTa 00 YIpaBJIeHNH AKTHBaMH U MHBIX JOKYMEHTOB, IIPEIOCTABISIEMBIX YIPABIISIONINM B
paMKax HCHOJIHEHUs UM 00s3aHHOCTel! o JloroBopy Ha COIIacoBaHUE YUPEAUTENIO YIPABICHUS, IPOU3BOAUTCS B CIIEIYIONIEM HOPSIIKE:

Bo3paxeHnus 1o npencTaBIeHHBIM Ha MOAIHCH JOKYMEHTaM IODKHBI OBITh MOTHBHPOBAHbI, C)OPMYIMPOBAHbI IMCbMEHHO M HAIPABIICHBI
VYupasisiromeMy B CpOK He MO3/IHEe IIATH pabodrX JHEH co THS NPeJOCTaBICHNUS YKa3aHHBIX JOKYMEHTOB Y IIPaBIIONIHM.

B teuyeHne nsaTr pabounx JHEH CO THS IOMYYeHHS BO3PKSHUH YUpeanTels yrpaBieHus Y IPaBIsIONIHil HAapaBisieT eMy IICbMEHHBIH OTBET,
cozieprKalnii KOMMEHTapHHU [0 Ka)KAOMY CIIOPHOMY ITyHKTY, a TaKXKe HOBYIO peJaKIHIO PACCMAaTPHBAEMOT0 JOKYMEHTA, €CIU Y IPaBJIAIOIIHI
cuel BO3pakeHUs: 000CHOBAaHHBIMHU U BHEC COOTBETCTBYIOIINE H3MEHEHHS B JIOKYMEHT.

CPOK JIEMCTBUSI JOTOBOPA

JloroBOp CYMTAeTCsI pacCTOPTHYTHIM B ATy HACTYIUICHHUSI IEPBOTO 10 BPEMEHHU COOBITHS U3 YKAa3aHHBIX HIDKE:
. BO3BpaTa BceX AKTHBOB U3 JOBEPHTEILHOTO YIIPABJICHHS B COOTBETCTBUH ¢ pasneioM 10 Pernmamenra;
. Vcreyenne cpoka, yKa3aHHOTO B 3asBJICHHH O IIPUCOCANHEHNH B KauecTBe VIHBECTHI[HOHHOIO TOPH30HTA.
. Hactymienue 25 (IBaauarh mAToro) pabodero JHs ¢ AaThl, 0TKa3a oHoi 13 CTopoH ot JloroBopa.

Oo6s3arensctBa CTopoH 1o JloroBopy, BOSHHKIINE JI0 ATl TPEKPaIeHUs 1TpaB 1 00s3aHHOCTEH 1Mo JIoroBopy B COOTBETCTBHH C HACTOSIINM
MyHKTOM, MO/IeXaT 6e3ycIoBHOMY ucnonHeHHo CTOpoHaMu.

B ciyuae cmeptu BeIrononprobperarens o J[oroBopy, OJHOBPEMEHHO SBISTIOLIErocst YupenureneM ynpasieHus (nanee — Hacnenonarens),
neiictue JloroBopa He NpeKpamaercs. YIPaBISIOMMI cO JHS IONTydeHHs O(GUIMAIFHOTO INOKYMEHTA, IOATBEPIKIAIONIIEr0 CMEepTh
Hacnenonatens, nprocTaHaBIUBaeT COBEpIICHUE ONEpaluili ¢ AKTHBAMH 3a HCKIIOUYEHHEM OIllepaliii, HAPaBICHHbIX HA COXpAaHEHHE HX
CTOMMOCTH. YTIPaBILIIOIINH BO30OHOBIISIET COBEPIICHNE ONepalyii ¢ AKTHBAaMH IIOCIIE COTTIacOBAaHMS ¢ HaciaexHHKoM Hacmenomarerns HOBOM
MHBecTULIMOHHOMN AEKIapalyy.

MNOPSIAOK INPEKPALIIEHUSI JOI'OBOPA
JloroBop MOKeT OBITh JOCPOYHO TpeKpalieH (pacTOpruyT) no TpeboBaHuio 000 n3 CTOPOH B CIIEAYIOLIEM MOPSIIKE:

. VYuapenureneM yNpaBieHHs — IIyTeM HOJaYH YTPaBILIOMEMY 3asBICHHS O PACTOPIKEHHH, IPH TOM BO3BpaT YUpPETHTENTIO
yIIpaBICHHUs AKTUBOB U3 JJOBEPUTEIHHOTO YIPABICHUS OCYIIECTBISETCA B IOPSAKE, IPEIyCMOTPEHHOM paszenoM 10 Pernamenta;

. VYHpaBisromuM B 0JJHOCTOPOHHEM HOPSIIKE ¢ MUCEMEHHBIM yBEIOMICHHEM Y UpeUTeNsl yIPaBiIeHUs He To3Hee padodyero aHs,
CJIEYIONIETO 3a 1aTOM NMPHHATHS Y IPaBIISAIONIMM COOTBETCTBYIONIETro pemienus. [Ipu 3ToM Bo3BpaT YupeauTenio ynpaBieHUs
AKTHBOB U3 JIOBEPUTEIILHOTO YIPABJIEHUs OCYILECTBIIAETCS B MOPAKE, TPEAYCMOTPEHHOM pasjienioM 10 Pernamenra.

anaBnmomuﬁ HUMEECT IPaBO OTKa3aTbCs OT I[oroaopa, 1 OCYLIECTBUTH BO3BpaAT AKTHBOB B COOTBETCTBHH C TIOJIOKECHUSIMU paszeiia 10
Pernamenta B ToMm umncie B CIICAYIOIIUX CITy4dasX:

e B ciyvae, ecimm mo ucreuennn 30 (TpuauaTy) KaleHAApHBIX THEH C IaTHl 3aKiiodeHus J[oroBopa, CTOMMOCTh HUMYIIECTBA,
HepeIaHHOTO B IOBEPUTEIBHOE YIPABICHHE, COCTABISET MEHbIIe MUHIMAIBHOI CyMMBI HHBECTHPOBAHHS,
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o B cjrydgae, €CJIM HUCIOJIHCHHUE anaBﬂx}omuM IOJaHHOT'O quexMTeneM yopaBJ€HUs 3asBiIeHUS O BBIBOJIC aKTHBOB IIO (bopMe
HpHJ'IO)KCHI/IS( 3a win 36 K Z[orosopy (z[anee — «3asBieHue 0 BbIBOI[e))) NPUBEACT K TOMY, YTO CTOMMOCTb YHCTBIX aKTUBOB IO
IlOI‘OBOpy CTaHeT MeHbIIe MUHUMATBHON CYMMBI HHBECTHPOBAHHUS

e B cmyuae, ecnu YpaBISIOIUI, B TOM YHCIIC B CBS3U C AEHCTBHEM 0OCTOSTEIHCTB HEMPEOLOINMON CHIIBI, HE UMEET BO3ZMOXKHOCTU
OCYIECTBUTH HHBECTUPOBAHNE AKTHBOB B (DHHAHCOBBIE HHCTPYMEHTEI, IIPEyCMOTPEHHbIE VIHBECTHIIMOHHON eKIapanuei;

e B ciyyae HenpeacTaBIeHUs YUpeauTeIeM YIpaBIeHUs T0CTOBepHOU HHpopMarmu o Gopme [Ipunoxenus Ne 2 k Jlorosopy u
AHKETBI WM JOKYMEHTOB coryiacHo [Ipuioxenunto Ne 7 k JforoBopy;

o [lpu Hanuuuu y YOpapJIsIOIEro COMHEHU I OTHOCUTENIBHO JOCTOBEPHOCTH MPEICTaBICHHON HHpopManuu o ¢popme [punoxerns
Ne 2 x [loroBopy 1 AHKETHI HJIH JOKyMEHTOB coriacHo IIpunoxenuto Ne 7 x Jlorosopy;

e B ro0bIX MHBIX CIy4asix 0 MOMEHTa ()aKTHUECKOro HHBECTUPOBAHHUS AKTUBOB 110 €JMHOINYHOMY PEILICHHIO YIIPaBJIAIOILETo, B
TOM 4YHCIIE B Clydae HAJIMYHS y YIPABIAIONIEr0 COMHEHHII OTHOCHTEIHHO IIOJHOTO OCO3HAHWS M IIOHMMAHHS YUpexuTerIeM
YIPaBIICHUs PUCKOB, CBA3aHHBIX C HECOOTBETCTBUEM YUPEAUTEIIS yHPABICHUS OJHOMY MIIH HECKOJIBKUM HapaMeTpaM, yKa3aHHbIM
B MHBECTHIMOHHOM INpoduiie CTaHAApPTHOW HHBECTULMOHHOH CTpaTernu. YIPaBISIOLIMI HE 00s13aH JOKa3bIBaTh WM WHBIM
0o0pa3oM HOATBEPKAATE 0OOCHOBAHHOCTH TaKOro pemeHus. B cimydae pactopxenus J[oroBopa B COOTBETCTBUH C HACTOSIIUM
a03aueM YpaBIISOMUKA HanpaBisieT YUpeauTesro yIpaBiIeH s YBeJOMIICHUE ¢ YKa3aHUeM JaThl 0TKa3a oT Jlorosopa.

IIpu pacropxennu win npekpaniernn J{oroBopa CTOpPOHBI 00s3YIOTCS COBEPLINTD BCE HEOOXOAUMbIC ACHCTBHUS, HANIPABIICHHbIC HA BO3BPAT
AKTUBOB Y4UpeAUTeIIO yIpaBIeH:s (WIH YKa3aHHOMY UM JIHILY) B CPOK J0 IIPE/II0oIaraeMoii 1aThl pacTOP>KeHHS WIH Ipekparnenus Jlorosopa,
B TOM 4HCIIE:

- Yupenurenb yrnpaBiaeHUs 0053aH 0aTh Y IPaBIIAIOLIEMY HEOOXOAUMBIC PACIIOPSIKEHHUS C YHETOM CPOKA MX UCIOJIHEHHUS, YCTaHOBICHHOTO
JloroBopom;

- Ynpasisionuii 00s3aH COBEpPIIUTH JeHCTBHS MO Iepenade AKTHBOB /MU UX NPOJaXKe B COOTBETCTBHU C PACHIOPSDKEHHSAMHU YUPEAUTEIs
ynpasienus u Jloropopom;

- B Cllydae repefadyn AKTHBOB B BHJE LIEHHBIX OyMmar WX IIpaB IO BKJIAJaM (JEHO3UTaM) B KPEIUTHBIX OPTaHU3ALMSAX MO PAaCHOPSIKCHHIO
VYupenurens ynpasieHUs! TPETbUM JULNAM, YUpPEIUTENb YIPABICHUS 00s3aH 00€CeIUTh IPUEM TaKUX AKTHBOB 3THMH TPETbUMH JIHIIAMH, a
TaKKe BBITOJIIHCHHE yKa3aHHBIMU JIMIIAMH HEOOXOUMBIX MpOLELyp U (HOpMaIbHOCTEH, HAIIPABJICHHBIX HA IIOTYYCHHE TAKUX AKTHBOB.

B ciyuae, ecimm 3a 10 ([ecsath) paboumx mHEH 10 JaThl MpekpaiieHus (pacTop:keHus) JloroBopa, yKa3aHHOW B COOTBETCTBYIOIIEM
YBEIOMIICHHH, YTIPaBILIOIINH He IOIYYHT paclopsDKeHHI B OTHOLIEHWH BCeX AKTHBOB, TO OH BIIpaBe, HO He 00s13aH, IPOJATh OCTABIIHECS
AKTHUBBI U IEPEIHUCIUTD BBIPYYCHHbBIC CPEACTBA HA PACUETHBIN CUeT YupemuTess ynpasieHus ¢ ydetoM ycioBuii . 10 Jlorosopa. [pu atom
PHCKH YOBITKOB B CBSI3H C TaKOH IPOJaxeil Bo3IaratoTcst Ha YUpeauTess ynpaBIeHus.

B naty npekpariuenust Jloropopa obs3arenscrBa CTOPOH NMPEKPALIAOTCS 32 MCKJIFOYCHHEM 0053aTeNbCTB, HE MCIIOJHEHHBIX 10 JaThl €ro
[PEKPAIICHUSL.

NOPAAOK BO3BPATA AKTUBOB
Bo3spar u3 1oBepUTeNbHOrO YIpaBieHus: AKTHBOB IIPOU3BOAUTCS IO CIIEAYIOIIUM OCHOBAHHUAM:
B cBs3u ¢ ncreyeHneM cpoka, ykazaHHOTO B 3asBJICHUH O PHCOEIHHEHUU B KauecTBe VIHBECTUIIMOHHOTO FOPH30HTA

Ha OCHOBAHHH TIOJyYEeHHs Y TIPABIISIONINM ITHCHMEHHOTO 3asBIEHHS O BHIBOJIE aKTUBOB 110 (hopme [Ipunoxkenust 3a win 36 k Jlorosopy (nanee
— «3asBiIeHHE 0 BHIBOJIEY);

Ha OCHOBaHHU €IMHOJIMYHOI'O PCIICHUA anasnsuomero O NPEKpaICHUA I[orosopa, B TOM YHCJIC B CBA3U C HCBO3MOXHOCTBIO OCYIIECTBIIATH
JOBEPUTEIIBHOE YIIPABJIEHUE B COOTBETCTBUU C PermamenToMm.

BO3BpaT AKTHBOB OCYIIECTBIIICTCS B TECUCHUE CpOKa, YCTAHOBJIEHHOI'O B pasueiie «Tpe60BaHI/[$I K JIMKBUJHOCTH AKTHUBOB)» ITYHKTa 4.3.
3asBieHHs O TIPUCOCANHECHUH,

Bo3Bpar AKTHBOB OCyIIEeCTBIIsIETCS Y IPABILIIOIINM B IIpeiesiax (paKTHIeCKOro OcTaTka AKTHBOB, HAXOISIIUXCS B YIPABICHUH 110 COCTOSTHUIO
Ha (DaKTHYECKYIO JaTy BO3BpaTa TakMX AKTHBOB, C Y4ETOM (a) HEOOXOOMMOTO pe3epBa IS OIUIATHI pacxonos, (b) Haioros (ecim 3To
MIPEYCMOTPEHO ACHCTBYIOIUM 3aKoHOAaTeabcTBOM Poccuiickoit @enepaiyn), (¢) Bo3HarpaxaeHus Ympasisitolero, a Takxe (d) pesepsa
JUISL MCTIOJHEHNS YTIPaBILIIOIMM 00s3aTeNbCTB 0 CHENKaM, 3aKJII0OYeHHBIM MM 3a cueT AKTHBOB. Bo m30exanue comHeHHH — CTOPOHBI
JIOTOBOPWIIHCH O TOM, YTO M3 (haKTHIECKOI0 OCTaTka AKTHBOB, HaXOJSIIMXCS B YNPAaBICHWUH, BBIYUTAIOTCS CYMMBI, IIEPEUNCICHHBIE B
noAnyHkTax (a) — (d) HacTosIIero MyHKTa, M MOJYYHMBUIASCS PA3HOCTH MOJICKUT BO3BPATY YUPEIMTENIO YNpPaBICHHS HA OCHOBAaHUHU €r0O
3asBieHns o BeBoJe. B memix JloroBopa moj CHENKOW MOHMMAETCs JF000€ COTTIAIIEHHE MEXAy YTPaBJIAOIINM M TPETHHM JIHIIOM,
TIOHMMAaeMOe B TaKOM Ka4decTBE B COOTBETCTBHHM C IIPAaBOM, IPHMEHHMBIM K OTHOIICHHUSM YIIPaBILIOIIEr0 U TAKOI'O TPETHETO JIMIA, B TOM
4HCIIe, HO HE OTPaHHYUBAsICh, TOITBEPIKACHHIE BBITYCKA [IEHHOH OyMaru IjIs ee MOCIeAyIomero IpHoOPETeHHs B COCTaB AKTHBOB.

BO3BpaT AKTHBOB TIPOU3BOAUTCH 11O CIICAYIOLIUM PEKBU3UTAM:

TIpU BO3BpaTe AKTHBOB 10 HHHITHATHBE YIPABIIIONIEr0 B COOTBETCTBUH ¢ IMyHKTOM 10.1.2 PerylaMeHTa M/HMITH B CBSI3U C HCTEYEHHEM CPOKa
neiictBus JIoroBopa u B Ciiydae HEHCIIOJIHEHHs YUpeAUTENeM YIpaBlIeHHs 00s3aHHOCTeH, mpeaycMoTpeHHbIX myHktoM 10.2 Permamenra,
Vnpapnsronuii peannzyeT AKTHUBBI 110 JOCTYIHBIM €My ILI€HaM, BO3BpaT AKTHBOB IPOU3BOAMUTCA IO PEKBU3UTAM cueTa YUpeauTens
YIpaBIEHUs, YKa3aHHBIM YUpEIUTENIEM YIpaBieHUs B 3asBICHUM O NPHCOEAMHEHHU. B ciyuae, eciii Bo3BpaT AKTHBOB IO YKa3aHHBIM
PEKBU3MTaM CueTa HEBO3MOXEH, YTPaBIIOMIUH OCYIIeCTBIsIET BO3BpaT AKTHBOB IO PEKBU3HTAM cueTa YUpeAUTeNs YIPaBICHUS,
yKa3aHHBIM YdpemuTeneM yrpaBieHHs B AHKere. B ciydae, ecim B AHKeTe yKa3aH HENEHCTBYIONIMII cueT OO BalIOTa TaKOTrO CUETa
OTJIMYAETCS OT BATIOTHI AKTHBOB, YIPaBISIONIHII IPEANPHHIMAET Bce 000CHOBAHHBIC AEHCTBUS JUIS BBISICHEHHS! KOPPEKTHBIX PEKBH3HTOB
cuera 'y YupeauTens yIpaBiIeHUsL.

BO3BpaT AKTHBOB B (hopMe LIEHHBIX Oymar BO3MOXKEH TOJBKO B ClIydae, €CIIM BO3BpAT aKTHBOB B Takoil (opme MpsSMO HpeIyCMOTpPeH
TpeboBaHMAMH K JIMKBUIAHOCTH AKTHBOB, YCTAaHOBJICHHBIX 3asBICHUEM O NPHCOSIUHEHHH, TIPH 3TOM YaCTHYHBIH BO3BPAaT AKTHUBOB B (opme
LEHHBIX OyMar He JIOMYCKaeTCsl, BO3BPAT CBOOOIHBIX ICHEKHBIX CPEJICTB OCYIIECTBIISIETCS B (DOPME JICHEIKHBIX CPEACTB.

IIPU BO3BpaTe AKTHBOB HAa OCHOBAHMH C IOJYYEHHBIM YTPABISIONMM OT YUpeIUTells YIpaBieHus 3asBICHUEM O BBIBOJIE, BO3BpAaT AKTHBOB
IPOU3BOIUTCA B (hOpMeE U [0 PEKBU3HTAM CUeTa (CICTOB) YUpeqUTENs YIPaBICHHS, YKa3aHHbIX B 3asBICHHU O BHIBOJE.

VYnpapnsronuii HanmpaBiseT YUpeAUTeNto yIpaBieHHus akT npuema-nepenadn no ¢popme IIpunoxenus Ne56 k JloroBopy B TeueHue Tpex
pabounx aHel co THs GaKkTHYEeCKOro Bo3BpaTta AKTHBOB.

B3AMMOJIEMCTBUE CTOPOH



12.

12.1.

12.2.

12.3.

12.4.
12.5.

13.

13.1.

13.2.

Ecnu nHoe He YCTaHOBJICHO 10IOBOPOM, PernamMeHTOM WIJIM MHBIM COTJIAIICHHEM CTOpOH Bce 00s13aTeNbHBIC YBEAOMIICHHUS, OTYETHI U UHBIC
JOKYMCHTBI, MOQJIC)KAITAC IIPEOOCTABICHUIO YHpaBJIﬂ}OIHI/IM quez[HTemo YpasJICHUA 110 I[OI‘OBOpy, CUYMTAKOTCA HAIJICKAIUM 06p330M
npeaoCTaBICHHBIMA queumemo yhopasJii€HHS, C MOMEHTA UX Pa3sMCIICHUA YHpaBJ'IFI}OIJ.II/IM B JInuHOM KabuHere.

YrpaBnsromuii 0cTaBIseT 3a co00it IPaBo, 0 CBOEMY YCMOTPEHHIO, HATIPABIIATh 00s3aTelbHbIC YBEIOMIICHHUS, OTUETHI U HHBIC JIOKYMEHTHI,
HOUIeXKAIUE TIPEACTABICHUIO YTIPABISIOMUM YUPEIUTEIIO YIPaBICHHUS 10 JIoroBopy B MHCHMEHHOM BHJIC IIOYTOBBIM YBEIOMIICHUEM Ha
azapec YupeauTens ynpaBlieHHs, yka3aHHbIH B JloroBope MO0 B 3JIEKTPOHHOI (opMe 110 JIEKTPOHHOMY ajpecy YUpeIuTels yIpaBIeHHs,
IpeJOCTaBICHHOMY Y upeauTeseM YIpaBiIeHus Y IpaBIsIoleMy B AHKETE, UTO TAKKE CUNTAETCs HaJIeXKAI[M IIPE/ICTaBIeHHEM JOKYMEHTOB
o JloroBopy.

3ABEPEHUS U T'APAHTUU CTOPOH

VYnpasnsromuii rapaHTHPYeT, YTO OH HMeeT He0OXOANMBIE JINIICH3UH 1 Pa3peleHus Ui 3aKII04eHus JIoroBopa 1 HCIOIHEHUS 0053aTeIbCTB
0 HeMy.

VYupenurtens yrnpapieHHUs rapaHTHPYET, YTO Ha JaTy HojnucaHus JloroBopa He CyLIECTBYeT HMKAKHX OTPAHUYCHMI, KOTOpBIE MOIJIU Obl
IPETSATCTBOBATh MM CAENAaTh HEBO3MOXKHBIM OIEPAlldy MO YIPABICHHIO AKTHBAMH C TOYKH 3PEHHS CBOOOBI PACHOPSDKEHHS HMH B TOM
o0beMe, KOTopblil moaTBepikaeH CTopoHaMHu Ha AaTy noxanucadus Jlorosopa.

VYupenutens ynpapieHUs TapaHTHPYET, YTO M Lielel 3akimoueHus JloroBopa M HCIOJIHEHHS CBOMX OOS3aTENbCTB, NPEIYCMOTPEHHBIX B
JloroBope, YupenuteneM yIpaBleHUs COONIOJNECHBI Bce TpeOoBaHHs JelicTByIOIIero 3akoHojaTenbcTBa Poccmiickoit ®demepammm, He
CYIECTBYET KaKUX-JINOO OrpaHUuECHU, IPUMEHUMBIX K YUPEAUTEIIO YIPABICHHUS.

y‘IpCZ[HTCJ'II) YIIpaBJICHUSA IrapaHTUPYET, YTO J00BIE nepeaaBacMbIC AKTHBBI HE O6peMeHeHLI HUKAaKUMH IIpaBaMU TPETHUX JIULL.

CTOpOHBI ZOTOBOPHIINCH PACCMATPHBATh MONOXKEHUS MyHKTOB 12.1 — 12.4 PernamenTa B kauecTBe 3aBepeHHs1 00 oOcTosTenseTBax). Ecan
nr000e U3 3aBepeHHil U rapaHTHil, yKka3aHHbIX B myHKTax 12.1 — 12.4 PernameHrta, OkaxeTcsi He COOTBETCTBYIOIIUM ICHCTBUTEIBLHOCTH, TO
CTOpOHa, B 110J1b3Y KOTOPOii IJaHO COOTBETCTBYIOIIEE 3aBEPEHUE (TapaHTHs), BIIPABE B OJHOCTOPOHHEM HOPSAKE OTKA3aThCs OT HCIIOJIHEHUS
JloroBopa HOJIHOCTEIO.

3AK/IIOYUTEJBbHBIE INOJOXKEHUA

CTOpoHBI 0053YIOTCS CBOSBPEMEHHO YBEAOMJIATH JIPYr JIpyra 00 M3MEHEHHH CBOEr0 HaWMMEHOBAHMsS, PEKBH3UTOB, BKIFOYAs PEKBU3HUTHI
BankoBckoro cuera Juis NepedyHCIICHUs JEHEXKHBIX CPEICTB B JOBEPHUTEIILHOE YIpaBJIEHHE, BHECEHHWM H3MEHEHHH M JIOTOJHEHWHA B
YUPEAUTENbHBIE JOKYMEHTbI, U3MEHEHUH WHBIX JIOKYMEHTOB, IIPEIOCTABJICHHBIX NP NOANUcaHuu Jlorosopa.

Bcee ycnoBus JloroBopa, Mckiroyas caM (DakT ero CymiecTBoBaHHs Mexay CTOpOHaMH, SBISIFOTCS KOH(MHMICHIMAIBHBIMA U HE MOTYT
pasriiamarbcsi TPETHUM JIMIAM 32 WCKIFOUSHHEM CITy4aeB, KOTrJa 3TO MPEIyCMOTPEHO ICHCTBYIOLIMM 3aKOHOAATEIBCTBOM Poccuiickoit
Odenepanuu WM He0OX0MMO B LIENISX UCHOIHEeHus Jlorosopa.



Ipunoxenune Ne2
k JloroBopy

3AABJIEHUE O ITPUCOEAVHEHMN

k CraHnapTHO#i cTpaTerun ynpasienus «PopmMyia 6anancay

Ne oT
1. Csenenus 06 Yupenurene ynpapeHus
Damuust
Nwmst
OT4eCcTBO
PexBu3uThHI JIOKYMEHTa, yaocToBepsitouiero | Bun nokymenra:
JINYHOCTh Cepusi: Howmep Jlara BeIaun:
Kem BbI1aH:

2. Cselenns o npeacTaBuTese YUpeauTe/s ynpaBJieHus
Damuust, Umst, OTuecTBO

PexBu3uThHI JIOKYMEHTa, yaocToBepsitoniero | Bun nokymenra:

JIMYHOCTH Cepusi: Howmep Jlata BeITaUH:
Kewm Boian:

PexkBu3uTHI JIOKyMEHTA, noATeepxkaaoniero | HaumeHoBaHue OKyMeHTa:

notHoMoumst [IpencraBurens Howmep Jlata BeITaYN
Kewm BbL1an Cpoxk meficTBust

3. PekBH3NTHI GAHKOBCKOTO cueTa YupeauTelsi ynpasjieHns B Bagiore MHBecTHIMOHHOI cTpaTernn
Ionyuarens
Howmep cuera
Bank ITonyuatens
Koppecnonnenrckuii cuetr
BUK
CBUOT (151 CUETOB B HHOCTPAHHOM BaJIIOTE)

4. Csenennst 06 UHBeCTHIHOHHOI cTpaTeruu

HaumenoBanue Ctpareruu Dopmysna dananca
Bamora Ctparerun Poccuiickuii py6ib
HUnrepuer-agpec unpopmaruu o Crparernu www.tkbip.ru/disclosure-of-information/documents-on-management-of-

securities/disclosures-according-to-standard-management-strategies/66388268/
4.1. OOmue yciaoBUsI HHBECTHPOBAHUS AKTHBOB:
MunumaneHas cymma uaBectupoBanust (B Bamore | 300 000 (Tpucta ThICSY)

Crparerun)
BaHKoBCKHE peKBU3UTHI [y1s iepednciieHus cpencts | Iomyuarens miatexa: TKB MuBectment [apTHepe (AkunonepHoe obmiecto) J1.Y.
B JIOBEPUTEIIHHOE YIIPaBIICHUE Howmep cuera [Nonyuarens: 4070 1810100000002586

Bank ITonyuyatens: bauk I'TIb (AO)
Koppecnonaentckuii cuer: 30101810200000000823
BUK: 044525823
Ha3nauenue miatexa: [lepedncienne neHeXHBIX cpencts 1o Jorosopy 1Y (3assieHue
0 npucoeguHeHHH Ne oT ). HAC He obnaraercs.
VYupeaurenb ynpaBleHUs OOs3yeTcsi NEepPEeYUCIIUTh JIeHEXHblE cpeicTBa B Bamore CTparerud B CymMMe He MeHee MMHUMAIbHON CyMMBbI
nHBectHpoBanus He no3gHee 30 (Tpuanaty) mHell ¢ JaThl HaNpaBJICHUS YTPaBIIONIEMY 3asBICHHS O IPUCOSIMHEHWH. B ciaydae momydeHus
VYpaBIsoIUM 0T YUpeauTenst ynpaBieHHs TeHEeKHBIX CPeACTB B BamoTe CTpaterny MeHee MUHIMAIEHOH CyMMBI HHBECTHPOBAHHMS, OH HMEET
IIPaBO BEPHYTh TaKUE JACHEKHbIE CPECTBA IO PEKBU3UTAM PAaCUETHOIO CUeTa, ¢ KOTOPOro MocieaHue ObLIM nepeBeseHsl Ha bankosckuit cuer J.Y.
ITpu 3TOM, B Cilydae BO3Bpara JEHEKHBIX CPEACTB JIOOBIE PACXOMBI, CBSI3aHHBIC C UX Iepeaaveil W/ MM BO3BPATOM, OIUIAUMBAIOTCS Y TIPaBILIOIIIM
3a cyeT Yupemurens yrnpasieHUs. J[oroBop JOBEPUTEIBHOTO YIpaBiIeHMs IeHHbIME Oymaramu (JloroBop mpucoenunenus) (nanee — «J{orosop»)
IpeKpalnaeT cBoe AeHCTBUE C IaThl CIHUCAHMS TAKUX JICHEKHBIX CPEJICTB CO cueTa YIpaBIIsIOIIEro.

4.2. OnucaHue HHBECTHIIHOHHOIO NPOQHJIs CTAHIAPTHON HHBECTULMOHHON CTPAaTeruun:
Llens uHBECTUPOBAHHSA INomy4yeHue MOXOTHOCTH, CYIIECTBEHHO IIPEBBIAIOMIEH CTaBKU IO JEMO3UTaM B
HAJeKHBIX OaHKaX, MPH YCIOBHM KOHTDPOJS PUCKOB I MUHHMMM3ALUH BEPOSTHOCTU
MIOJTy9IeHHUs] yObITKA Ha KOHEIl HHBECTUIIMOHHOTO TOPU30HTA.
MHBeCTUIIMOHHBIN TOPU30HT 5 nmer
Cpenuuii  (IOMyCTHMBIA ypOBEHb IIOTEPh Ha TOPH30HTE | ToJ MHpH  JOCPOYHOM
pacTopkeHHH JJoroBopa He Goxee 40%)

JlomycTUMEIi pHCK (B BaJIOTE CTPATETHH)

OskumaeMast JIOXOJTHOCTh Ha KOHeI[
HMHBECTHIIOHHOTO TOPU30HTa (B BaoTe cTpareruy, | 8,1% romoBbIx
JI0 HaJIOr000JIOKEHUST)

ITpenmornaraemMslii Bo3pacT GH3NIECKOrO JIMIA Or 18 niet, npu npuemsieMocty MHBECTHIIMOHHOTO TOPH30HTA.
IlpuMepHBIE  CpefHEMECSYHBIE  JOXOOBl U
IPUMEPHBIC  CPCHEMECSYHbIE  PacXogbl  3a
nocinenHue 12 MecsaneB  (HU3MYECKOTO  JIUIA,
KOTOPOMY  MOXET  MpeiaraTbCsl  JaHHAs
CTaHAAPTHAsI CTPATErHsl yIPABICHUS

JlomycTHMBIN PUCK, YKa3aHHBIH B HacTosAIeM ONMCAaHNH HHBECTHIIMOHHOTO MPO(UIIS CTaHIaPTHOH HHBECTULIMOHHOM CTPATET MK, YIUTHIBAET TOJIBKO
PBIHOYHBIE PUCKH. YTIPABIIIONINI IPUHUMAET BCE Pa3yMHBIE M JOCTYITHbIE €My MEpPbI ISl CHIDKEHHUS MHBIX PHCKOB, HO TAKUE PHCKH HE MOATAI0OTCS
KOJIMYECTBEHHOM OLCHKE /IS OTPayKCHHUS B MHBECTUIIHOHHOM Mpoduiie YupeuTeNns ypaBiIeHus.

VYposenp JlomyctuMoro pucka u pasmep OXupaeMoi JOXOAHOCTH ONpEIENIeHbl Ha OCHOBE BEPOSTHOCTHBIX MOJeNel. YrpaBistomui
MPeIPUHAMAET BCE 3aBUCAIINE OT HEro PasyMHBIE MeEpBl ULl JOCTIDKCHHs YKa3aHHBIX ITApaMeTpOB, HO HE TapaHTHpyeT MX Oe3ycIOoBHOE
CcoOII0ICHUE.

4.3. ViuBecTHUHOHHBIE TPEOOBAHNUS H OTPAHUYEHHUS

CpenHeMecsYHbIe I0XO/bI HE JOJDKHBI ObITh MEHbBILE CPEIHEMECSYHBIX 00s3aTeNbHBIX
pacxoznoB

Ilapamempyol uneecmuposanusn 3nauenusa napamempos | Ilpumeuanusn

Cocmag u cmpykmypa Akmugos

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC quenn‘rem, yHpaBJICHUA

Tloamnuce: Toamnuce:




Axiuu poccuiickux M MHOcTpaHHbIX | Jlo 100%

9MUTEHTOB CronmocTi AKTHBOB
Oo6nuraun pOoccCUHCKUX u | o 100%
HMHOCTPAHHBIX YMHTECHTOB CronmocTi AKTHBOB .

o Llennsle OymMaru JOIDKHBI OBITH HOMYIICHBI K OOPAIEHHIO POCCUICKIMHU
JlenosurapHsle pacucky Ha ykazanusle | Jlo 100%

OpraHU3aTOpPaMH TOProB

LICHHbIC Oymaru Croumoct AKTHBOB
Mam  (axmmm)  poccmiickmx — win | Jo 100%
HMHOCTPaHHBIX HWHBECTHULMOHHBIX | CTOMMOCTH AKTHBOB
hoHI0B

Jlenexusle cpencrtBa Ha cuerax u Bo | Jlo 100%

BKIaJax B pyomsx u wuHOcTpaHHOH | CTOMMOCTH AKTHBOB
BaJIIOTE
Tpebosanus no Jusepcupuxayuu Akmueos

Jlons rocynapcTBeHHbIX LeHHbIX Oymar | [lo 100%
Poccuiickoii Denepanun onHoro | CtomMocTH AKTUBOB
BBITyCKa
Jlons ueHHsix Oymar oxHoro smureHra | o 20%

32  HCKIIOUCHHEM TrocydapcTBeHHBIX | CTomMocTH AKTUBOB
neHHbIx Oymar Poccuiickoii deneparmu
Jlons neHHbIX Oymar ozHoro Beimycka3a | Jlo 20%
HCKITIOYEHHEM rocynapcTBeHHbIX | CTOMMOCTH AKTHBOB
neHHbIx Oymar Poccuiickoii deneparmu
Paspewennvle gudsl coenok
VYpaBisomuii BipaBe cOBEpIIaTh JIOObIE BHIBI ONEPAli U CAETOK C UMYIIECTBOM YUpeIUTeNs YIPABICHNUs, BKII0Uasi, HO He OTPaHHIHNBAsICh
OupsxeBblie (Oe3apecHbIe, IEPErOBOPHbIC) U BHEOUPIKEBBIC CIIEIIKH, C/IEIKH C LICHHBIMU OyMaraMu, KaK BKJIFOYUCHHBIMH, TaK M HE BKIIOUCHHBIMU
B KOTHPOBAJIbHBIEC CITHCKH.

Tpebosanus K 1uKeUOHOCHMU AKMUEOE
Cpoku BbIBOJA AKTHBOB C  JIaThl
NoNydeHust  3asBICHHS  YUpeauTens
YIPABIICHUS O BBIBOAC AKTHBOB B BHIE
JICHE)KHBIX CPEJICTB B pa3Mepe:

Teuenue CpOKa BbIBOJA AKTHBOB HaYMHAETCS CO JHA BO3HUKHOBCHHUA
OCHOBaHHMsI IS BbIBOJa AKTHUBOB U3 JOBEPUTECIIBHOI'O YIIPABJICHUS B

Menee 30% Tekyuieii CHA 15 pabounx aHs COOTBETC ¢ PerTameTo
= TBETCTBUU TJIAMEHTOM.

Ot 30% 1o 50% rexymeit CHA. 25 pabouux aHs

o = — CYA — cTOMMOCTh YUCTBIX AKTHBOB, OIpejeseMas Kak CTOUMOCTb
Boxnee 50% texymeii CHA. 31 pabounii geHp
C T T AKTHBOB Ha OINpPEICICHHYIO JIaTy 3a BBIYETOM O0O0s3aTENbCTB,

POK MCIIOTHCHIS  FaCIOpsLKCHU Ha € OCYINECTBILICTCA MO/UIS)KALINX MCTIOJTHEHHIO 33 CYeT AKTHBOB Ha Ty XK€ [aTy.

BO3BpaT u3 JIOBEPUTEILHOTO
YIIpaBJICHUSI HMMYILECTBA, 3a

HCKJIKYCHUEM JCHEKHBIX CPEACTB

5. Bosmarpaxaenue Ynpasisioniero
BosHarpaxieHne YIpaBJISIOIIETO COCTOMT W3 BosHarpaxzaeHus 3a pasmenieHue, DukcupoBanHoro BosHarpaxaeHus (% or CYA) u
JIOTIOJTHATEILHOTO BO3HATPAXKICHHSL.

Bo3narpaxaenue 3a pa3MelieHne

CraBka Bo3narpaxaeHus 3a pa3MelieHue 3,5% (TpH LeTBIX | IISTh AECATHIX IPOLEHTA) OT yKa3aHHOH B AKTax IIpHeMa-Iiepeiladll CTOMMOCTH
AKTHUBOB, TIepeJaHHBIX B IOBEPUTEIbHOE YIPABJIEHUE IO HacTosmeMy Jlorosopy.
Iopsinox pacuera, HaYMCICHUS W BBILIATHl BO3Harpa<ieHus 3a pa3MEICHUE YCTAHOBJICH IMYyHKTOM 5.5. PernameHTa JOBEpHUTEIHLHOTO
YIIpaBJICHNS IIEHHBIMU OyMaraMu
DuxcupoBanHoe BosHarpaxaenue (% or CHA)
CraBka OukcupoBannoro | 1,0% (oOMH meNBIX W HOJNB IECATHIX HPOIEHTAa) 3a KAJICHAAPHBIH TOJ OT CPEIHErOlOBOI
Bo3Harpaxaenus (% or CHA) Croumoctu YncTeix AKTHBOB
IMopsimok pacyera, HaYMCICHUS W BbILIAThl (DHKCHPOBAHHOTO BO3HATPAXKACHHS YCTAHOBJICH IyHKTOM 5.6. PerimamMeHTa JOBEpHUTENBHOTO
YIIpaBJICHHS IIEHHBIMU OyMaraMu
JlonoTHATEIbHOE BO3HATPAXKAEHHE
CraBka JononaurensHoro | 5,0% (IATh LENBIX M HOMNB AECATHIX NMPOLEHTA) OT JOXOJAa OT JOBEPUTENILHOTO YIPABICHUS 3a
BO3HArPaXKJICHHS KaJIeHIapHBIA rojt
Iopsimok pacuera, HAYMCICHHS M BHILIATHL J{OMONHUTENPHOTO BO3HATPAXKAEHUS YCTAHOBJIEH IIyHKTOM 5.7. PermameHnra IOBepHTENIbHOTO
YIIpaBJICHHS IIEHHBIMU OyMaraMu

VYupeauTenb ynpasieHus: B COOTBETCTBUH €O cTaTbeil 428 ['paxkaanckoro kojnekca P@ monHOCThIO 1 6€30roBOPOYHO 0€3 KaKUX-IU00 N3bATHH WK
OrpaHMYEHHI IPHCOSTUHACTCS K YCJIOBHAM M aKLenTyeT J[oroBop JXOBEpHTENHHOrO yIpaBlIeHHs HEHHBIMUA OyMaraMu (JIOrOBOp HPHCOEIHHEHHS)
(nanee — JIoroBop) co BCEMHU MPUIIOKEHHUSIMH, SBISIOIMMUCS HEOTHEMIIEMbIMU YacTsiMU JloroBopa, pa3MelIeHHbIH Ha caiiTe YTpaBisioLero mno
azpecy WwWw.tkbip.ru ua unrtepuer-crpanuie ¢ uapopmaruein o Ctpareruu.

VYupenurens ynpaslieHHs TOATBEPXKAAET, YTO O3HAKOMIIeH ¢ JleKmaparuell o pucKaX, SBISIOMIEHCS NMpHIOXKeHHeM K JloroBopy, CBA3aHHEIX C
OCYIIECTBIIEHHEM OIepalnii ¢ IeHHBIMI OyMaraMy M IPOM3BOIHBIMU (PHHAHCOBBIMH HHCTPYMEHTaMH, OCO3HAET M MPUHIMAeET Ha ce0sl yka3aHHbIe
PHCKH.

VYupenurens ynpapieHHs IIOATBEpKAaeT (paKT CBOETO COINIACHS C ONPEASNCHHBIM YIIPaBIIIONIMM B COOTBETCTBHU C BHYTPEHHUMH JOKyMEHTaMU
CTaHJapTHHIM HHBECTHI[OHHEIM NPO(HIIeM, yKa3aHHBIM B 11 4.2 3asBIeHHUS.

VYupenurens ynpaBlieHHs MOATBEP:KIAeT, YTO €My H3BECTHO O HEOOXOAMMOCTH perncTpaiuu B JInuHoMm kabuHeTe Ha caiiTe YIpaBisiomIero.
IMocpenctBoM Jlnynoro xabuHeTa YNpaBILSIIOIINH MPEJOCTABIACT YUPEIUTENIO YIPaBICHUS OTYETHOCT, YBEIOMIICHUS, HHYI0 HHGOPMAIHIO B
cooTBeTcTBUH ¢ JloroBOpOM.

VYupenurens ynpasieHUs HOATBEPXKIAET, YTO €My IPEAOCTaBIeHa HH(GOPMALU O BO3MOXKHOCTHU IOJIYYCHHS MO ero TpeboBaHuIo Komuu JloroBopa
€O BCEMU IPHIIOKEHUSIMU Ha OyMare WM B JIEKTPOHHOM BHJIE ITyTeM HAIPABJICHNS HA a/Ipec SJIEKTPOHHOU MOYTHI, YKa3aHHBIH B AHKETE KIIHEHTa —
(hu3HYecKoro JIMIa.

B cirydae HecooTBeTCTBUS YUpeAUTeNs yIIpaBIeHHs IapaMeTpaM, yCTaHOBICHHBIM HHBECTHIIHOHHBIM IPOQuIIeM, MOAIHCaHNe 3asiBIeHNS 03HAYaeT,
9TO YUpeauTenb YIPaBICHHUs OJHOCTHIO OCO3HACT M IIPUHUMAET JIFOObIe PHCKH, CBSI3aHHBIE C TAKAM HECOOTBETCTBHEM.

IMTocne nmomauw 3asBieHUs] YUpenUTeNb YIPABICHHUS HE MOXET CCBUIATHCS HAa TO, YTO OH HE O3HAKOMMWJICS C BBILNICYKa3aHHBIMH JIOKYMEHTaMH
(IIOJTHOCTHIO WITH YACTHYHO) THOO HE MPU3HACT MX 00s13aTeILHOCTD B TOrOBOPHBIX OTHOMIEHUsIX ¢ Yrpasisomum TKB Uasectmenrt [Maptaepc (AO).
Bce HeoOXoauMble pa3bsICHEHUsI II0 BOIPOCAM JIOBEPHTENBHOIO YNPABJICHUS, BHIODAHHOW MHOW WHBECTHIIMOHHOW CTpAaTerHH, B TOM YHCIIE

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC quenn‘rem, yHpaBJICHUA

Tloamnuce: Toamnuce:




TIPUHUMACMBbIX MHOM PpHUCKaX, MHE IPEAOCTABJICHBI. HOCTOBGPHOCTL YKa3aHHBIX MHOIO CBE/ICHUI TIOATBEPKAALO.

VYupenurens yrnpaBieHHs ( ) Hata

CJIYXEBHBIE OTMETKH coTpynHuka, IPHHABILET0 3asiBJIeHHE

JInuHOCT 3asBUTENA YCTAHOBJIICHA, JAHHBIC YUPEIHUTENs YNpaBiIeHHs W (MIM) €ro yHOJHOMOYEHHOTO MPEICTABHUTENS CBEPEHBI C JAHHBIMH
JIOKYMEHTOB, yIOCTOBEPSIONIHNX JIMTYHOCTh U (MJIX) TOTHOMOYHS JIVII.

Ioxanuce coTpyanuka ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC quenn‘rem, yHpaBJICHUA

Tloamnuce: Toamnuce:




Ipunoxenue Ne3a
k Horosopy

3ASBJIEHME O BBIBOJIE AKTHMBOB

B (hopMe JEHE)KHBIX CPECTB

1. Csenenus 06 Yupenurene ynpapieHus

Damumnms

Nwmst

OT4eCcTBO

PexBU3UTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:

JINYHOCTh Cepusi: Howmep Jara Bblaun:
Kewm Boian:

2. CBCI[eHI/IH O IIPEACTAaBUTEIIC que):[MTenﬂ YIIpaBJICHUS

Damuust, Uvs, OtdaecTtBO

PexBu3utel  nOKymeHTa, moATBepkaaromiero | HamMmeHoBaHume moKyMmeHTa:
notHOMoumst [IpencraBurens Homep Jlata BeImAYH
KeM BbIian Cpok JielcTBus
PexBu3uthl  OKyMeHTa,  yaocToBepsiomiero | Bunm mokymenrta:
JIMYHOCTH Cepusi: Homep JlaTa BbIIAYN:
KewM BbIjaH:

3.  PexBusuthl J{0roBopa J0BEPHTENHHOTO YIIPABIEHHUS

HanmenoBanue CTpaTeI‘I/II/[

PexBu3zuThl Jorosopa JIOBEPUTENILHOIO | 3asiBJIEHHE O NPUCOSAUHEHUN Ne

oT

YIIpaBJICHUSA

Hacrosimum npory:

ocHOBaHMH IyHKTa 8.1. Permamenta.
[J Peanm3oBaTh yacTb AKTUBOB U IEPEUUCIHUThH JACHEXHBIE CPEACTBA B CyMME
pacyeTHBbIi cyer.

[J Peanu3oBaTh Bce€ AKTHBBI, IEPEUUCIUTh BCE JICHEXKHBIC CPEACTBA HA yKa3aHHbI HU)KE pacyYeTHbIH CueT M pacToprHyTh JloroBop Ha

(undpamu, IPONKCHIO) HA YKA3aHHBIA HHXKE

4. PexBu3UTH 0AHKOBCKOTO cUeTa JUIA ICPEYUCIICHUA ICHEKHBIX CPEACTB

[onyyarens miarexa

Howmep cuera I[Nonyuarens

bank ITomyuatens

KoppecnonneHTckuii cuer

BUK

CBUOT

VYupenurens ynpaBieHUs YBEIOMIIEH, UTO B ClIydae, €CIIH IIOCiIe peaau3allid 4acTH AKTHBOB U BBIBOJA COOTBETCTBYIOLIMX JICHEXKHBIH CPENCTB,
CTOMMOCTb AKTHBOB CTAHOBHTCSI MEHBIIIE YCTaHOBIICHHOH 3asBICHHEM O NPHCOSTMHEHNN MUHNMAaIBHON CyMMBI HHBECTHPOBAHUS, Y IPaBILIOIIN
OCYILECTBIIAET peau3alllio BceX AKTHBOB, IEpEUUCIIIeT BCe JeHEKHbIE CPEICTBA Ha yKa3aHHbIH B HACTOSIIEM 3asBJICHHU pacyeTHBIH cuer, JloroBop

CYMUTAETCS PACTOPTHYTHIM B COOTBETCTBUU C IyHKTOM 8.1. Pernamenra.

y‘{peI[I/ITeJ'IB yupapJ€HUS YBEAOMIIEH O TOM, 4YTO yl'[paBJ'[ﬂ}OIIII/Iﬁ OCYIIECTBJIACT (byHKI_H/H/[ HAJIOTOBOT'0 ar¢Hta B COOTBETCTBUH C Tp€60BaHI/I$IMI/[

Hanorosoro xoxaekca P®.

Hacrosiiee 3asiBiicHHe HOCHUT 0€30T3bIBHBIM Xapakrep, y‘IpeI[I/ITeJ'[B yrapaBJICHHUS TTOATBEPKAACT aKTyaJIbHOCTH U JTOCTOBEPHOCTH I/IHCI)OpMaLII/II/I,

yKa3aHHOH B HACTOAIIEM 3asBICHHUH.

) Hata

VYupenurens ynpaBleHHs (

CJYXKEBHBIE OTMETKM corpyaHuka, NPpUHSIBLIET0 3asiBJIEHU e

JluyHOCTH 3asIBUTENSI YCTAHOBJIEHA, JaHHbIE YUpeIuTeNns yHpaBieHUsS U (WIH) €ro yHOIHOMOYEHHOTO IPEACTAaBHTENs CBEPEHbI C JaHHBIMH

JIOKyMEHTOB, yI0CTOBEPSIOIIMX JIMYHOCTb ¥ (MJIM) TIOTHOMOYMSI JIHIL.

Ioanuce coTpyanuka ( )

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



Ipunoxenune Ne36
k JloroBopy

3ASBJIEHME O BBIBOJIE AKTMBOB

B (popMe LIEHHBIX OyMar U JJCHEKHBIX CPEICTB

1. Csenenus o6 Yupenutene ynpapieHus

Damuust

Nwmst

OT4eCcTBO

PexBU3WTBI  JIOKYMEHTa,  yIOCTOBepsiromiero | Bun mokymenra:

JINYHOCTh Cepusi: Homep JlaTa BbIIAuM:

KeM BbIjaH:

2. Caenenus o npejcTaBuTene Yupeureis yupapIeHHs

Oamunst, Umst, OTyecTBO
PexBu3uThl  JOKyMeHTa, mnoArBepxjarouiero | HammeHoBaHMe TOKyMeHTa:

notHOoMoumst [IpencraBurens Homep Jlata BeImaYHM
KeM Bbl1aH Cpok felicTBus
PexBu3uTHl  JIOKyMEHTa,  yJaocToBepstouiero | Bux nokymenra:
JINYHOCTH Cepusi: Howmep JlaTa BbIIAuM:
KewM BbIaH:

3. PexBusuthl J[0roBopa J0BEPUTENHHOTO YIIPABIEHHUS

Hanmenosanue Ctpateruu
PexBusuthl Jorosopa JIOBEPUTENILHOTO | 3asiBJICHHE O NPUCOSAUHEHUN Ne oT
YHPaBIICHUS
HacTrosimum nporry:
IlepeBecTu Bce LieHHbIE OyMard 1 MEpeYrCINTh BCE ACHEKHbIC CPECTBA 110 YKa3aHHBIM HIKE PEKBU3MTAM, a TaK Xe PacTOpruyTs Jlorosop Ha
ocHoBaHMU NyHKTa 8.1. PernamenTa.

4. PexkBU3UTHI OAHKOBCKOTO CYeTa JUIL IEPEYUCIICHNS IEHEKHBIX CPEACTB

[onyyarens miarexa
Howmep cuera I[lonyuarens
bank ITomyuatens
KoppecnonneHTckuii cuer
BUK

CBUOT

5. PexBH3HTHI cueTa [emo s nepeBosia LIEHHBIX Oymar

HanmeHoBaHHE OJTyJaTelst
HavMeHoBaHNe [I€NIO3UTAPUsI IOJTyYaTens
Howmep cuera aeno nosydaTens

VYupenurens ynpasieHUs! yBEIOMIEH O TOM, YTO YIPaBILIOIUHA OCYIIECTBIISIET (JyHKIIMH HAaJIOTOBOTO areHTa B COOTBETCTBHH C TPEOOBaHMSIMH
Hanorosoro konekca PO. Ynpasistonuid UMeeT npaBo [0 CBOEMY YCMOTPEHUIO Peain30BaTh YacTh LICHHBIX OyMar B Cllydae, eciii 3TO He00X0IMMO
JUISL HCTIOJTHEHMST UM (DYHKITHU HAJOTOBOTO areHTa.

Hacrostiee 3asiBieHHEe HOCUT O€30T3BIBHBINH XapakTep, YUpeauTelb yHPaBICHUS MOATBEPIKAACT aKTyallbHOCTh M JJOCTOBEPHOCTh MH(pOPMAIHH,
YKa3aHHOH B HacTOsMIEM 3asBICHUH.

Yupeaurenb yrnpaBieHus ( ) data

CJIYXEBHBIE OTMETKMH coTpyanuka, NPHMHSIBILET0 3asiBJICHHE

JIngHOCTD 3asiBUTENS yCTaHOBJICHA, NAaHHBIC y‘{peI[I/ITeIIﬂ yHapaBJICHUST U (I/IJ'H/I) €ro YHIOJIHOMOYEHHOI'O IIPEACTaBUTEISI CBEPEHBI C NaHHBIMH
JAOKYMCHTOB, YJOCTOBEPAIOMUX JINTHOCTL U (I/I.TII/I) TTOJTHOMOYHS JINUIT.

IMoamnuce coTpyaHuKa ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC quenn‘rem, yHpaBJICHUA

Tloamnuce: Toamnuce:




3AITPOC HA TTIPEJIOCTABJIEHUE BHEOUEPEIHOM OTYETHOCTHU

0 JOTOBOPY JOBEPHTENHHOTO YIIPABICHHS (JOTOBOP IIPHCOSTUHCHYS)

IMpunoxenue Ned
k Horosopy

1. Csenenus 06 Yupenutene ynpasieHus

Damumnms

Nwmst

OT4eCcTBO

PexBu3uThHI JAOKYMEHTa, YAOCTOBEPAIOLIETO
JIAYHOCTh

Bun noxymenra:

Cepust: Howmep Jlara Bblauu:

KewM BbIaH:

2.

CBCZ[eHI/IH O IIPEACTAaBUTEIIC que):[nTens[ YIIpaBJICHUS

Damuust, Ums, OtdaecTtBO

PexBuzuThI JOKYMECHTa, TIOATBEPIKAAIOIIETO
TTIOJTHOMOYH A HpeﬂCTaBI/ITeHﬂ

HaumenoBanue noxymenra:
Homep JlaTa BeIIAYN

KeM BbIian Cpok JielcTBus
PexBU3UTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:
JINYHOCTh Cepusi: Homep JlaTa BbIIAYN:
KewM BbIjaH:

3.  Csenenus o JIOTOBOpE

HanmenoBanue CTpaTeI‘I/II/[

PexBu3zuThl Jorosopa
YIIpaBJICHUS

JOBEPHUTEIIBHOI'O

3asBiIeHHE O IPUCOETUHEHUN Ne oT

[poury npeocTaBUTh B TEUCHHUE IECATH PabOUHX JHEW CO JAHS MOTyIeHUs Y IPaBIIoNIeii KOMIaHHEH HACTOSIIEr0 3anpoca HHPOPMALIHIO O COCTABE

1 CTOMMOCTH aKTHBOB MHBECTHUIIMOHHOTO NOPT(HENS 110 COCTOSHUIO Ha ATy
ClIeNIKaX, COBEPILIEHHBIX 33 CUET HHBECTUIIMOHHOIO NOPTdes 3a HepUoz ¢ o

VYupeaurenb ynpaBieHus (

) Hata

(He mo3/IHee ATkl 3ampoca), a TaKkke HHHopMaIHo o
(He 1mo3/1Hee IaThl 3arpoca)

CJYXXEBHBIE OTMETKM corpyinuka, NpUHSBIIEro 3aMpoc

JluaHOCT 3asIBUTENSI YCTAHOBJIEHA, JAHHbIE YUpeIuTeNs yNpaBiIeHUsS U (WIH) €ro yHOJIHOMOYEHHOTO IPEACTAaBHTENs CBEPEHbI C JaHHBIMH
JIOKyMEHTOB, yIOCTOBEPSIONIUX JIMYHOCTh U (HJIM) HOTHOMOYHS JIIL.

Ioanuce coTpyanuka ( )

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



[Mpunoxxenue Ne 5a
k JloroBopy
AKT NPUEMA-TIEPEJJAYU UMYIIECTBA

r. Canxr-IletepOypr

JlaTa

TKB NuBectment IlapTHepce (AKLHOHEpHOE OOIECTBO), IMEHYEMOE B ajbHEHIIEM «Y TIPaBIIOIUILY, B JIHLE , ISUCTBYIOIIEr0 HA OCHOBAaHUU
YUPEIUTENIO YIIPaBICHHS:

, COCTaBMJI M HallpaBUJI
, (mamee — «Yupenurenb ynpaBiIeHUs») HACTOSMINI AKT IIpreMa-Tiepeaun UMyIIecTBa (anee - AKT) O HIDKECIeAYIOIeM:

(@HO B MIMEHHUTEIILHOM HaIEXKe, CEpUsi, HOMEP MacIopTa)

1.

VYupeauTesnb ynpaieHUs Nepeiall, a Y IpaBIsStioLUid PUHSI B JOBEPUTEIbHOE YIIpaBlieHUe B paMkax J[oroBopa 10BepUTenbHOro yrpasieHus («/1oropop») Ha OCHOBaHMM 3asBJIEHHS O IPUCOEAMHEHHH K JIOTOBOPY J0BEPUTEIBHOIO
YHPABIICHUS OT Ne ClIelyIolIee UMYIIECTBO:

1.1. [leHeXHble cpeAcTBa B Cymme

1.2. Cnepylowme LeHHble bymaru:

BanancoBas ctouMocTb BanancoBas croumMmocTb HaJsoroBast crouMocTh TIEHHBIX HaJtoroBast croumocTs TEHHBIX OueHO‘IHaﬂ CTOUMOCTHb OHeHO‘—IHaSI CTOUMOCTH
MakcuManbha | penppix Gymar, py6. LEHHBIX Oymar B Bajtore*) - Gymar, py6. 6ymar B BatoTe*) = LeHHBIX Oymar, pyo. LeHHBIX Oymar B Bajrore*) -
51 IieHa JUTs
No o, || Lz Jara HaJIOTOBBIX = :g g :g = g
HanmeHoBaHMe| Perucrpa | eHHO Kon- o 3 3 3
1/ ISIN . |mpuobpe- neseit Ha 3 e S |8 S B
3SMHTEHTa U " BO, IIT. o & » et} 15 X
BBIIyCKa 6yMaI‘I/l TEeHUA MOMEHT ) * %
TIOKYTIKH, % OT
HOMMHAJIA Bes | Ymnauen Be3 | YiutaueHHsrit Be3 | ViutaueHHsrit Be3 | ViutaueHHsIit Be3 | YmuraueHHBIH Be3 | ViulaueHHsIit
K (i BRI T L Ein | mn | A vrn | owEkn | MU Ekn | Ekn [P 510 5T I < S 1 N
1
HUTOTO: X X X X | X X | X X | X
*) — TOJIBKO 151 IEHHBIX OyMar, HOMHHHPOBAHHBIX B BATIOTE
1.2.1. Wtoro BanaHcoBas CTOMMOCTb LLeHHbIX 6ymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar gns Hanorosoro yyeta ( )
1.2.3. WUtoro OueHoYHas CTOMMOCTb LeHHbIX 6ymar ( )
2.

B cirygae ecimi YapenuTenb ynpasieHUs He NPEJOCTaBUI MOTHBHPOBAHHBIX BO3Pa)KCHHUH B IMICHMEHHOM BHJE OTHOCHTEIBHO HACTOSIIEro AkTa B TedeHHe 5 (1sitn) PabGoumx mHeit ¢ maTel mpeqocTaBieHns HacTosmero Akra (Kak
JTaHHBIH MOMEHT oIpezernsieTcs B JIoroBope), HaCTOSIINH AKT CUMTAETCs COTNIACOBAHHBIM YUpEAUTENIeM yIIPaBICHHS.

3. HemoTuBHpOBaHHBIIT OTKa3 OT COTJIACOBAHUS HACTOSIIEr0 AKTa HE JOITyCKAeTCs.

4,

AxrTa.

C yueTom TTOJTIOKCHHH pasaena 7 PernamenTa JIOBEPUTEIILHOI'O YyIIPaBJICHUS LICHHBIMU 6yMaTaMI/I CTOpOHLI TNIPU3HAIOT, YTO HE NPEAOCTABJICHUE quezmTeneM yHpaBJICHUSI MUCbMEHHBIX Bospa)«emm OTHOCHUTEJIBHO AKTa B TeUEHHUE 5
(I'IHTI/I) PaGounx lIHeﬁ C MOMCHTA NIPEA0CTABJICHU AxTta (KaK Z(aHHLH\/'[ MOMEHT OIIPEACIIACTC B lloronope) CUHATACTCA KOHKJIFOICHTHBIM ﬂeﬁCTBHeM quenwrenﬂ YIpasJICHH, BJICKYILIUM ITIOCIEACTBUSA, YKa3aHHBIC B ITYyHKTE 2 HaCTOAMIIETO

TKB UnBectmenT IlapTHepe (AKIMOHEPHOE 00111€CTBO)




r. Cankr-IletepOypr

TKB UuBectment IlapTHepe (AKIOHEpHOE 00IIECTBO), HIMEHYEMOE B JaldbHeHIeM « Y IpaBILIOIINA, B JTHIE

YUPEIUTENIO YIIPaBISHHS:

(PO B MMEHHTEIBHOM HajIeke, Cepus, HOMEP MacnopTa)

1.

JOBEPUTEIIBHOI'O YIIPABJIICHUS OT

Ne

1.1. [leHeXHble cpeAcTBa B Cymme

AKT IPUEMA-IIEPEJAYY UMYIIECTBA

CJIICAYIONICC UMYIIIECTBO:

1.2. Cnepayiowme LeHHble 6ymaru:

5 Z[eﬁCTB}ﬁOIlIeI‘O Ha OCHOBaHUH

, COCTaBWJI 1 HAIIpaBUJI

, (nanee — «YupeauTens yIpaBJIeHUs») HACTOSAIIMNA AKT pUeMa-Tnepeaayy UMyIecTBa (aanee - AKT) O HUKECIEYOIEeM:

Jara

[Mpunoxxenue Ne56
k JloroBopy

y‘{peI[I/ITeJ'IB YHOpaBJI€HUSA IPUHATL, a prﬁBJ’IS{IOH_II/Iﬁ BO3BpaTWI U3 JOBEPUTCIIBHOI'O YIIPABJICHUS B paMKax I[OI‘OBOpa JOBEPUTEIIBHOTO YIIPABJICHUA (((HOTOBOP))) HA OCHOBAHUH 3asiBIICHUS O MOPUCOCAUHEHNH K TOTOBOPY

BanancoBas crouMocTh Banaucosas croumMocTb HaJtorosasi crouMocTh IieHHbIX | HasioroBas cTouMOCTb I€HHBIX OlLleHOYHAsI CTOUMOCTh OrieHOYHAsA CTOMMOCTh
MakcumanbHa *) *) *)
IleHHBIX Oymar, py6. IeHHBIX OyMar B BaJIIOTe - Gymar, py6. Gymar B BaJIIOTe - IeHHBIX Oymar, pyo. IeHHBIX OyMar B BaJIfoTe -
A neHa s
No ey, || kg Hara HaJIOTOBBIX g :g g g = g
HanmeHOBaHUE| perucrpa | eHHO Kou- o ] 3 3
n/ ISIN . |mpmobGpe- nesel Ha 3 (] 3 (8 = (<
SMUTEHTa bivsize b7 BO, IIT. 5] X ) K3 5] %
o TEeHUA MOMEHT * * * ~
BBIIyCKa |Oymarm| o = = e
TIOKYTIKH, % OT
HOMHHAIA Be3 | Viutauen Bes | YmuraueHHBIN Be3 | ViulaueHHbIH Be3 | ViutaueHHbIH Bes | YmuaueHHBIN Be3 | ViutaueHHBIH
HKH (it B T | HEL HEE HK]L HEL | pn = HKIL HEL | gxn L
1
UTOIO: X X X X | X X | X X | X
*) — TOJBKO 1JISl HEHHBIX 6yMar, HOMMHHMPOBAHHBIX B BAJIIOTE
1.2.1. WUtoro BanaHcoBas cTOMMOCTb LieHHbIX Gymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar gns Hanorosoro yyeta ( )
1.2.3. WUtoro OueHoYHas CTOMMOCTb LeHHbIX 6ymar ( )
2.

I[aHHBIﬁ MOMEHT OIIPEALCIISCTCA B IIOI‘OBOpe), HaCTOHH_H/II\/'I AKT CUUTACTCS COTIIAaCOBAHHBIM quez{meneM yrapasJ€HUs.

OKa3aHHbIM anaBnmomMM yciayraM HE UMECT.

HacTosAIIero AKra.

3. HeMOTMBMpOBaHHBIﬁ OTKa3 OT COTJIACOBAHMSI HACTOSIIETO AKTa HE JIOITyCKaeTCs.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111eCTBO)

B ciydae ecnu YupenuTenb ynpasieHUs He MPeJOCTaBUI MOTUBUPOBAHHBIX BO3PaKeHHH B MHCHMEHHOM BH/I€ OTHOCHTENBHO HacToslmero Akra B TedeHHe 5 (maTH) PaGounx aHell ¢ maTsl mpegocTaBiIeHUs HAacTosIEero AKTa (Kak

C ydeToM moJIoXkeHHH pazziena § PeriiaMeHTa JOBEPHUTEIBHOTO YIPABICHUS IEHHBIMH OyMaramMy HalpaBiIeHHue YIPaBISIONMM H COTJIacOBaHHE YUpequTereM yIpaBlIeHHs HacTosniero Akra o3HagaeT, 4To CTOpOHBI HOATBEPIKAAIOT
(axt pactopskenus JloroBopa B 1aTy mepefadd akTUBOB (KaKOBOH IIPH3HAETCS J1aTa 3aUHCIICHUS eHEKHBIX CPECTB Ha KOPPECIIOHACHTCKHI cueT OaHKa, IPeJOCTaBICHHBII YUpeauTeneM yIpaBlIeHUs B COOTBETCTBHY ¢ pasjenoM 10
PernaMenTa JOBEpHUTEIBHOTO YIPABICHUS LEHHBIMU Oymaramu); npu 3ToM CTOPOHBI MOATBEPXKIAIOT, YTO YCIYrH 10 JloroBopy OKa3aHbl JOJDKHBIM 00pa3oM M OIUIAYEHBI MOJHOCTBIO, a YUPEIUTENb YIPABICHUS NMPETECH3UH 10

C yderoM moJokeHHH pasjena 7 PermamMenTta JOBepUTENBHOTO yIpaBIeHHs IeHHBIMU OymMaraMu CTOpOHBI IPU3HAIOT, YTO HE IPEIOCTABICHUE Y UpEAUTENeM YIIPABICHHUS MHICHMEHHBIX BO3PaKCHUH OTHOCHTEIEHO AKTa B TEUCHHE 5
(maTn) PaGoumx nHeil ¢ MOMeHTa npenocTaBieHns] AKTa (Kak JaHHBIII MOMEHT ompezernsiercs: B JloroBope) cunutaercsi KOHKIIOACHTHBIM JISHCTBHEM YUPEIUTENs YIPABICHNs, BICKYIHM IIOCIEICTBYS, yKa3aHHbIC B IyHKTaX 2 U 4




[Mpunoxxenue Ne6
k JloroBopy

LOEKNAPALINA O PUCKAX

Llenb HacTosel [leknapaLmy — NpeAoCTaBuTb BaM HOPMALWI0 06 OCHOBHbIX PUCKaX, CBA3AHHBIX C OCYLLECTBIIEHWEM ONepaLiyii Ha PbiHKe
LieHHbIx Gymar. OBpallaem Balue BHUMaHWe Ha TO, YTO HacToslas [eknapauust He packpbiBaeT MH(OpMaLmio 060 BCEX pUCKax Ha PbiHKE LEHHbIX
Gymar BCrieficTBye pa3HO0Bpasmst BOSHUKAMOLLMX HA HEM CUTYaLWiA.

B obLyem cmbicrie puck npeacTaBnsieT coboi BOIMOKHOCTb BO3HUKHOBEHWS! YOLITKOB NPH OCYLLECTBIIEHM (HMHAHCOBLIX ONepaLii B CBSI3W C
BO3MOXHbIM HEBRAronpuUsTHLIM BIUSHUEM Pa3HOro poaa dakTopos. Hinke — 0CHOBHbIE PUCKM, C KOTOPLIMK BYAYT CBS3aHbI BaLLM OMepaLmm Ha pbiHKe
LieHHbIX Bymar.

Hacroswwm Yupeautens ynpasneHus NOATBEPXKAAET, YTO 03HAKOMITEH C PUCKaMU OCYLLECTBINEHUS AEATENbHOCTY MO YNIPaBMEHNIO LieHHBIMM
Bymaramu, B TOM YiCre CO CrieaytoLLei MHhopmaLmen:

Bce cpenku 1 onepauui ¢ UMyLIECTBOM, NepefaHHbIM YdupeauTenem ynpaBlieHust B [OBEPUTENbHOE YNpaBNieHWe, coBepluakoTcs 6e3
nopyyeHuit Ydpeoutens ynpasneHus. YNpaBnstolWmMid OCYLLECTBNAET CaMOCTOSITENbHOE MPUHATAE WHBECTULMOHHBIX PELUEeHW, UCXoas M3 €ero
COBCTBEHHbIX MPEANONOXEHNI, MPOTHO30B 1 MH(HOPMUPOBAHHOCTY OTHOCUTENBHO TEKYLLEH KOHBIOHKTYPbI Ha PhiHKE LieHHbIX Bymar, a Takke CBOero
BUAEHWS 1 OLEHKM MOTEHLMABHBIX PUCKOB 11 BO3MOXHOTO JOXOAA OT MHBECTULMIA.

PesynbTathl fesTensHOCTM YNpaBnsiowero no ynpaeieHWio LieHHbIMW Gymaramy B MPOLLSIOM He OnpedensioT [OoXoAbl YupeauTens
ynpasneHus B ByayLiem. Mioboi prHAHCOBBIN yCnex ApYruX UL He rapaHTUPYeT NOMyYeHne Takux e pesynsTaTos Ans YupeauTtens ynpasnexus.

CornacoBaHve Yupeautenem ynpasneHus ot4eTa o6 ynpasneHnm AktuBamu cnocobom, npeaycMoTpeHHbIM [lorosopom, B ToM yucne 6e3
NpoBEPKM OTHETA, MOXET paccMaTpuBaThCs B Cryyae Criopa kak ofobpeHne [EercTBUIA YNpaBNAIOLWEro U cornacue ¢ pesynbTatami ynpaBneHns
LieHHbIMW Bymaramm, KOTOpble HaLLMKW OTPaXKeHe B OTYETE.

YnpaBnsioLLuii He AenaeT HUKaKuX 3asiBMEHMIA 1 He AaeT HUKaKX 0BELLaHWi 1 rapaHTui, YTOo onepaLumn Ha CPOYHOM Unk POHAOBOM pPbIHKaX
Poccuiickon ®egepauun 06s3aTenbHO NpuBeayT K hUHaHCOBOW Npubbinu nnm K yObITKY ANg YupeauTens ynpaBnexus, uim K kakomy-nubo apyromy
XenaTenbHOMY Ui NPOrHO3MPYEMOMY pesynbTaTy. YUpeauTenb ynpaBneHus NOHMMAeT 1 NPUHUMAET Ha cebs BOIMOXHbIE PUCKW, B TOM YMCIE PUCKN
(DMHAHCOBbIX MOTEP.

Mpu NpennoxeHu NpPoaYyKTOB W yCrnyr YNpaBnsOWero BO3MOXHO Hanuuue KOHMRMKTa MHTepecoB. KOH(MMKT WHTEpecoB - Hanuuue y
YnpaBnsioLLero (MpodeccroHanbHOro yHacTHUKA), W (Mn) MHBIX WL, €CTIN OHW AECTBYIOT OT MMEH YNPaBRSIOLLENO UM OT CBOEro MMEHM, HO 3a ero
cyeT, v (unm) y ero paboTHUKOB MHTEPECA, OTNIMYHOTO OT MHTEPECOB KNMeHTa YNPaBnsioLLEero npyu COBepLUEHUN MO0 HECOBEPLUEHUN KOPUANYECKNX 1
(vrm) dakTUyecknx OENCTBUN, BAMSIOLLMX Ha CBSA3aHHbIE C OKasaHWeM ycnyr YNpaBnslowWero WHTepechl knueHta Ynpasnstolero. KoH(nukT
WHTEPECOB BO3MOXEH: MEXAY KNMEHTOM 1 YNPaBNsIoLWMM; MEXaY KNUeHTamu YnpaBnsioLLero; Mexay KneHTamu u paboTHukamu YnpasnstoLero.

KOH®nMKT MHTEpecoB MOXET BO3HWKATb B Criedylowmx cryyasx: 1) cOBepLieHne onepaumii NpodecCHOHANbHBIM - Y4aCTHUKOM
(oTBETCTBEHHLIM NULIOM NPOCECCHOHANBHOTO YYaCTHWUKA) 3@ CBOW CYET W B CBOWX MHTEpecax C akTUBaMu, aHanmorMyHbIMW aKTUBaM B KIMEHTCKWX
nopTdensix; 2) coBepLUEHNe onepaLuin NPOECCHOHaNbHBIM YYACTHUKOM (OTBETCTBEHHBIM NULOM NMPOGEeCCHOHAMNBHOMO Y4acTHUKA) B MHTEpecax
pa3HbIX KIIMEHTOB C OOHUMW 1 TEMM Xe aKTUBamu; 3) COBEpPLUEHNE OnepaLii OTBETCTBEHHBIM NULIOM NPOdeCCHOHANBHOTO YYacTHIKa, SBNAOLMMCS
paboTHUKOM NPOGECCUOHANBHOMO Y4acTHUKA, KOTOPOe B CUily CBOWX AOMKHOCTHBIX 0BS3aHHOCTE MPUHMMAET yyacTue B ynpaBneHun akTBamu
KMMEHTOB, HO He MPUHUMAET PeLLEeHNs O CAEMKaxX Ui He COBEPLLAET CAEMKN C UMYLLECTBOM KITMEHTOB MPOGECCUOHAMBHOMO Y4aCcTHUKa, 3a CBOM CYeT
W B CBOMX MHTEpECax C aKTMBamMW, aHanorMyHbIMW akTuBam B KIMEHTCKMX MOpTdensx; 4) CoBepLUeHWe onepauuii OTBETCTBEHHBIM MMLOM
npoeccroHanbHOr0 y4acTHKa, KOTOPOE B CUITY CBOWX JOMKHOCTHbIX 00513aHHOCTEN NPUHUMAET PeLUEeHNs/BNPaBe NPUHATL PELLEHNS O CAenKax unm
COBEPLLAET CAENKM C UMYLLECTBOM, NepeAaHHbIM no 4oroBopy [1Y T1M e OTBETCTBEHHbIM NULIOM, HAPSAY C NPUHATMEM PELLEHNIA U COBEPLLEHNEM
CAENOK C UMYLLECTBOM B KITMEHTCKWX NopTdensx; 5) npuobpeTeHne npodeccoHanbHBIM YYaCTHUKOM 3a CHET KIWeHTa UMYLLEeCTBa, NepeaaHHoro
APYTMM KIMEHTOM NpodieCCHOHaNbHOMO YYacTHWUKA Ha OCHOBAHMW [OrOBOPa [JOBEPUTENBHOMO ynpaBneHus; 6) coBeplueHne npodeccroHanbHbIM
Y4aCTHUKOM UMK OTBETCTBEHHBIM NIULIOM 3@ CBOW CYeT (3a cyeT paboTHMKOB, 3aKMoumMBLLMX JOroBop [IY ¢ NpodeccroHanbHbIM YHaCTHUKOM) CAemKi
C LieHHoN Bymaroi u (Unu) 3aKmioveHns 3a CBOW CYeT [OroBopa, ABNSIOWMMCS MPON3BOAHBIM (MHAHCOBBIM UHCTPYMeHTOM (ganee — MOU), Ha
OCHOBaHMW MH(OPMALMM O MPUHATAN NPOCECCUOHANBHBIM YYaCTHUKOM PeLLEHINs O COBEPLUEHN CAEMKM C yKasaHHOW LieHHon Bymaron u (unmn) o
3aKMoYeHNN yKkasaHHoro Aorosopa, senstolerocs MU, 3a cyeT knmeHTa NpodeccroHanbHOro y4YacTHUKa A0 COBEPLUEHNS COENKM C ykasaHHOM
LieHHoN Bymaroi Unu 3aKmioyeHns ykasaHHoro [oroBopa, ssnstowerocs MOV, 3a cyeT knneHTa NpodecCMoHanbHOMO y4acTHIUKa; 7) COBEpLUEHWE
npoceccroHanbHbIM YYaCTHUKOM WM OTBETCTBEHHBIM NIMLIOM 3a CHET KMWeHTa CAeMkW C LieHHbIMM Bymaramn u (Mnn) 3akmioveHne A0roBOPOB,
sensowmxcs MW, Ha ycnosusix, He SBASIOWWXCA HaWMydylwMMU AOCTYMHbIMM AN NpOeccHoHanbHOro yyacTHuka; 8) coBeplueHue
npoceccroHanbHbIM Y4aCTHUKOM MM OTBETCTBEHHBIM NNLIOM 3@ CYET KNWeHTa CAENKA C LieHHbIMM Bymaramu w (unu) 3aknioveHve AOroBopa,
sensiowerocs MPW, ¢ yacToToi, NpeBbILLAKOWEN YacToTy, HEODXOAMMYIO ANS WCMOMHEHWUS MPO(ECCHOHAMbHBIM YYaCTHUKOM 0Bsi3aHHOCTeW,
YCTaHOBIEHHbIX OTOBOPOM AOBEPUTENBHOTO YNPaBNeHNs LieHHbIMY Bymaramu, 3aknio4eHHbIM C ykasaHHbIM KITMEHTOM; 9) CoBepLUEHWe onepaLyvm 3a
CYeT KNMeHTa ¢ NPOECCMOHANbHBIM YYaCTHUKOM, C OTBETCTBEHHbBIM NULOM, C KOHTPOMMPYIOLMM Wi MOAKOHTPOMbHBEIM nuuom; 10) coBepLueHne
onepauuy ¢ OAHAM aKkTMBOM B TeYEHME AHS Ha Haubonee BbIrOAHbIX YCNoBUSX Ans COBCTBEHHOTO NOpPTdens NpoeccMoHanbHOro yyacTHuKa, Ans
nopTdenen OTBETCTBEHHbIX ML}, COBEPLLALLMX COOCTBEHHbIE CAEMNKN, OTHOCUTENBHO KITMEHTCKMX nopTdeneit; 11) 3aknioueHne npotheccroHanbHbIM
Y4aCTHMKOM JOrOBOPOB C TPETbUMU NTULAMM, NPeAYCMaTPUBAIOLLMX BbINNATy BO3HArPXAEHNS, U (MNK) NPeSoCTaBNeHe HbIX UMYLLECTBEHHbIX Bnar,
1 (urm) ocsoboxaeHne oT 0653aHHOCTI COBEPLUNTL ONpefeneHHble JelCTBUS B Cryyae COBEPLLEHMS NBO HECOBEpLUEHNS MPOGECCHOHAMbHBIM
YYaCTHUKOM KOpuanyeckux 1 (unn) akTuieckux AENCTBUN, BMSIOWMX HA MHTEPECHI KNMEHTa MPOCECCHOHANBHOTO YYacTHUKA (3@ UCKMIOYEHNEM
[O0rOBOPOB, 3aKMKYEHHbIX NPOGECCUOHANBHBIM YYACTHUKOM B Ka4eCTBe [JOBEPUTENBHOTO YNPaBASIOLLEro UMYLLECTBOM KITMEHTA).

Mpw yperyn1poBaHn BO3HUKAHOLLMX KOHCNMKTOB MHTEPECOB YNPaBNSIHOLLNI NPEXAE BCETO PYKOBOACTBYETCS MHTEPECAMU CBOVX KITMEHTOB.

[leHexHble cpencTBa, Nepeaasaemble Mo [loroBopy, He MOANEXaT CTPaxoBaHW0 B COOTBETCTBUN ¢ PefieparnbHbiM 3aKoHOM OT 23 Aekabps
2003 roga N 177-03 «O crpaxoBaHum Bknagos B BaHkax Poccuiickon ®epepavimy.

Mpw OCYLLECTBNEHNM LEATENLHOCTY NO YNPaBMEHMIO LieHHbIMM Bymaramu YnpaBnstowmii He npuobpeTaeT LieHHble Gymaru SMUTEHTOB,
SBNAOLMXCS adpPunMpoBaHHBIMU NMLAMKM YNPaBNSIOLLEro, B 3HAY€HUW, onpeeneHHoM ctaTbeit 4 3akoHa PCOCP ot 22 mapta 1991 roga N 948-1



«0 KOHKYPEHLMMN W OrpaHU4EHNN MOHOMOMMCTNYECKON JEeATENBHOCTM HA TOBAPHbIX PhIHKAX».

[Mpu oCyLLEeCTBNEHUN AEATENBHOCTY MO YNPaBNEHMI0 LIEHHbIMM 6ymaraMV| YnpaBnstoLLnin cTankneaeTcs ¢ paaoM prUCKoB, ONUCaHKe KOTOPbIX
npueoguTca Hke. B uenax [eknapauuv o puckax, nog pUCKOM MOHUMAETCH BO3MOXHOCTb BO3HUKHOBEHWUSI CUTyaLMW, NpK KOTOPOH JOXOLHOCTb
ynpaBneHns AKTMBaMU MOXET CYLLECTBEHHO OTIMYATLCA OT OXWAAEMOM, BKMOYAs MOTEPH 4YacTU MMM [axe BCEX CPEeACTB, MepefaHHbiX B
[0BepUTENbHOE YNpaBIieHue, a Takke HapyLIeHWe CPOKOB Bo3BpaTa AKTMBOB.

1. NEPEYEHb PUCKOB, CBA3AHHbIX C OCYLUECTBNEHWEM OMEPALIUIA HA PbIHKE LIEHHbIX BYMAT

1.1. CUCTeMHBIil puck: TOT pUCK 3aTparMBaeT HECKOMbKO (HMHAHCOBLIX MHCTUTYTOB W MPOSIBIISIETCS B CHUKEHUN MX CMOCOBHOCTY BbIMONHSATH
CBOW hyHKUMK. B cuny 6onbLUOi CTENeHM B3aUMOAENCTBIS 11 B3aUMO3aBUCUMOCTM (OMHAHCOBbIX MHCTUTYTOB MeXay COBOi OLieHKa CUCTEMHOTO pucka
CrIOXHa, HO ero peanu3aLyst MoXeT MOBMMSATL HA BCEX Y4ACTHUKOB (PMHAHCOBOTO PhIHKA.

1.2. PbIHOYHBIN PUCK MPOSIBNSIETCS B HEGNAronpusSTHOM M3MEHEHNM LieH (CTOMMOCTH) NpuHagNexalumx Bam hmHaHCOBbIX MHCTPYMEHTOB, B
TOM uyucrie M3-3a HeGNarompusiTHOrO W3MEHEHWUs MONUTMYECKOW CUTyaLMW, PesKoi [eBanbBaLMW HaLMOHAmNbHOM BamioTbl, Kpuanca pbiHKa
FOCYAAPCTBEHHbIX JONTOBbIX 00s3aTenbeTB, GAHKOBCKOrO M BAsOTHOTO KpWanca, OBCTOSTENbCTB HEMpeomonnMoi CUnbl, TMaBHbIM 0Opa3oM
CTUXUIAHOTO M BOEHHOTO XapaKkTepa, W Kak CreAcTBUe, MPUBOAMT K CHUXEHUIO JOXOAHOCTM WM Aaxe YObITkaM. B 3aBMCMMOCTU OT BbiGpaHHOM
CTPATEerv PbIHOYHbIIA (LiEHOBOIA) pUCK BYET COCTOAITb B YBENMUYEHUN (YMEHbLLEHM) LieHbI (IMHAHCOBBIX MHCTPYMEHTOB. Bbl JomkHbI OTAaBaTh cebe
OTYET B TOM, YTO CTOMMOCTb NPUHAAMNEXALLMX Bam (DUHAHCOBLIX MHCTPYMEHTOB MOXET KaK PacTy, TaK 1 CHIKATLCS, M e POCT B MPOLLTIOM He 03HadaeT
ee pocra B byayuiem. CrieiyeT cnelnanbHo 06paTiTb BHUMaHKe Ha CrieayHolLme PhIHOYHBIE PUCKM:

e BarnioTHblil pUCK NPOSIBNISIETCS B HEGNArONpUSTHOM U3MEHEHUN Kypca py6risi Mo OTHOLLEHMIO K MHOCTPaHHOI BanikoTe, Npyu kKoTopoM Batuu
[0X0bl OT BRaaeHust OUHAHCOBLIMM MHCTPYMEHTaMW MOTYT ObiTb MOABEPTHYTbI MHAMALMOHHOMY BO3AEACTBUIO (CHUKEHMIO peanbHON
noKynaTenbHO! CNocoBHOCTY), BCNIEACTBYE Yero Bbl MoXeTe NOTEpsiTb YacTb AOXOAA, a Takke NOHECTH YObITKM. BantoTHbIi puck Takke
MOXET MPUBECTU K M3MEHEHWI0 pa3mepa 0053aTeNbCTB N0 (DMHAHCOBBIM MHCTPYMEHTaM, CBS3aHHBIM C MHOCTPaHHOM BamtoToi Unu
NHOCTPAHHBLIMU (PUHAHCOBLIMM MHCTPYMEHTaMM, YTO MOXET MPUBECTU K YObITKaM WNK K 3aTPYAHEHUIO BO3MOXHOCTM PacCUMTbIBATLCSA MO
HIM.

o [IpOLEHTHbIN pUCK NPOSIBNISETCS B HEBNAronpUsATHOM U3MEHEHWM MPOLIEHTHOMN CTaBKM, BINSIOLLIEN Ha KYPCOBYKO CTOMMOCTb 0bnurauuin
(hVKCMpoOBaHHbIM A0X0AOM. [pOLEHTHBIN puck MoxeT ObiTb 0BYCNOBMEH HecoBnageHWem CPOKoB BOCTpebOBaHWs (noraleHus)
TpeboBaHui 1 06513aTeNbCTB, a Takke HEOAMHAKOBOW CTENEHbIO M3AMEHEHUS MPOLIEHTHBIX CTABOK MO TpeboBaHNAM 1 06s3aTensCTBam.

e Puck 0GaHKpOTCTBA SMWTEHTA aKUMii MPOSBASETCS B PE3KOM MafgeHUM LeHbl aKuMil aKUMOHepHoro o6LlecTBa, MPU3HAHHOMO
HECOCTOSATENbHBIM, MNM B MPEABWOEHUM TakoW HECOCTOATENbHOCTW. [ng Toro 4toObl CHU3WUTL PbIHOYHBIA puck, Bam crnegyert
BHMMATENbHO OTHECTUCH K AnBepcudmkaLmmn noptgens.

Kporvle TOro, BHMMaTeNbHO 03HAKOMbTECh C YCINOBUAMW Ballero B3aUMOAENCTBMUS C BaLUUM ynpasnawwum ana Toro, 4TO6bI OLeHNTb
pacxodbl, C KOTOPbIMK 6y,qu CBA3aHbl BnageHne u onepauuu ¢ CbI/IHaHCOBbIMVI MHCTPYMEHTaMu 1 y6e,qv|Ter, B TOM, 4YTO OHM NpuemnemMsbl and sac u
He NULLIAKT BacC 0Xnaaemoro BaMu oxoaa.

1.3. PUCK NIMKBUAHOCTM NPOSIBASETCA B CHYKEHUM BOMOXHOCTU PeanuaoBatb (PUHAHCOBbIE MHCTPYMEHTBI MO HEOBXOAMMON LieHe 13-3a
CHIKEHMS Crpoca Ha HWX. [laHHbIA PUCK MOXET MPOSIBUTLCS, B YaCTHOCTH, NpK HEOBXOAMMOCTM BbICTPON NPOAaXM (MHAHCOBbLIX MHCTPYMEHTOB, B
yObITKaX, CBA3aHHBIX CO 3HAYUTENBHBIM CHKEHNEM UX CTOMMOCTY.

1.4. KpeAMTHbIA PUCK 3aKMOYAETCs B BO3MOXHOCTW HEBbINOMHEHWNS KOHTPAKTHBIX W MHbIX 00513aTenbCTB, NPUHATLIX Ha cebs apyrumu
nuuamuy B cBsi3u ¢ Bawmmu onepauusmu. K uncny kpeauTHbIX pUCKOB OTHOCATCS CREAYHOLLIME PUCKM:

e  Puck gedonta no obamrauusam u UHbIM LONrOBbIM LiEHHbIM Bymaram 3akniyaeTcsl B BO3MOXHOCTM HENNaTEXeCcrnocoOHOCTI 3MUTEHTa
AONroBbIX LIeHHbIX 6ymar, YTO NpMBEAET K HEBO3MOXHOCTW UM CHUXEHUIO BEPOATHOCTM NOracitb €€ B CPOK U B NONTHOM obbeme.

e Puck KOHTpareHTa MpOSIBNAETCA B PUCKE HEUCTONHeHWs 0bs3aTenscTs nepeq Bamu wnu Bawum ynpasnsiowmm CO CTOPOHbI
KOHTPAreHTOB. Balll ynpaBnsoLLMA JOMKEH NPUHAMATL MEPbI MO MUHMMU3ALIMN PUCKA KOHTPareHTa, OAHaKO He MOXET UCKIIYUTL ero
NOMHOCTL0. OCOBEHHO BbICOK PUCK KOHTpareHTa Npi COBEPLUEHUI OnepaLyit, COBEPLUIaEMbIX Ha HEOpraHU30BaHHOM pbiHKe, 6e3 yyacTus
KIMPUHTOBbIX OPraH13aLui, KOTOpble MPUHMMALOT Ha cebsl pUCKM HEUCTIONHEHNS 06s3aTeNnbCTB. Bbl OMKHbI 0TAaBaTL ceGe OTYET B TOM,
YTO, XOTS YNpaBNAOLLMIA AeiCTBYET B Balunx MHTEpecax 0T CBOETO MMEHMU, PUCKM, KOTOPbIE OH MPUHUMAET B Pe3yrbTaTe TakiX AHCTBIN,
B TOM YMCIEe PUCK HEVUCMIONHEHMS! UMK HEHAAMNEXALLEro UCNONHEHUs 00s13aTeNbCTB TPeTbUX NKL Neped Bawnm ynpasnsiowmm, Hecete
Bbl. Bam criefyeT UMeTb B BUAY, YTO BO BCEX CNyYasix AEHEXHbIE CPELCTBA KIMEHTa XpaHATCs Ha GaHKOBCKOM cyeTe, W Bbl HeceTe puck
GaHkpoTCTBa GaHka, B KOTOPOM OHM XpaHsiTcs. OLeHuTe, rae UMeHHO ByayT XpaHWTLCs NepedaHHble Bamu ynpasnsiolieMy akTuBbl,
rOTOBbI JM Bbl OCYLLECTBNATL ONepaLi BHe LEHTPANM30BaHHOI KIMPUHTOBO MHAPACTPYKTYpbI.

e Pvck HewcronHeHns 06s3aTenbcTe nepef Bamu BalWWM YNPABAAIOWMAM 3aKMKYAETCS B BO3MOXHOCTM HEUCTIONHEHWUS BaluvMm
YNpaBnsioliMM HEKOTOpbIX 0BS3aTeNbCTB Nepes BaMu, sIBNSETCS BUAOM pucka KoHTpareHTa. O6Lueil 06si3aHHOCTbI0 YNpaBisitoLLEro
ABNAeTCH 0693aHHOCTb [eiCTBOBaTL A0BGPOCOBECTHO M B BalMX WHTEpecax. B OCTanbHOM — OTHOLWEHWSI MEXOY KIMEeHTOM W
YNpaBrsioliMM HOCSIT [1OBEPUTEMbHBIA XapakTep — 3TO 03Ha4YaeT, YTO pUCK BblGopa YMpaBMsIOLLEro, B TOM YMCIE OLEHKA €ro
npodheccHoHanama, NEXVT Ha Bac.

ﬂOFOBOp MOXET onpenenatb Kpyr (*)VIHaHCOBbIX WHCTPYMEHTOB, C KOTOPbIMU 6y/J,yT coBepLuaTbCA onepauun, U camu onepauuu,
npegycMaTpuaTb HeobxoaMmMocTb nony4YeHna A0NONMHUTENbHOro cornacua ¢ BalLen CTOPOHbI B OnpeaeneHHbIX crnyyasax, orpaHu4nBag,
Takum 06pa30M, NOTHOMOUNA ynpaBnAoLWero. Bbl momxHbI 0TAaBaTh cebe OTYET B TOM, YTO, €CNK [0roBOp He COAEPXUT TakMX UK NHbIX
OI'pEHI/NeHI/II?I, ,D,OBepI/ITeJ'IbeIVI ynpasnmommﬂ obnapaet LIMPOKUMK NpaBami B OTHOLUEHUW NepedaHHOoro emy umyllectBa —
aHanorn4yHbiMn BallMM NpaBaM Kak coOCTBEHHMKA. BHMMATENbHO 03HAKOMbTECh C [0roBopomMm anda Toro, 4TOOb!I OLIEHUTb, Kakue
NMOTHOMOYMA NO UCMNONb30BAHWIO Ballero umyllectsa 6y,qu MMeTb Ball yl'lpaBJ'IFIIOLuI/IVI, KakoBbl Mpasina ero XpaHeHus, a Takxe
BO3Bpata.



Baww ynpasnstowmin sensetcs uneHom HAY®POP, k koTOpoi Bbl MOXETe 00paTUTLCS B CryYae HapyLLEHUs BalKX NPaB U MHTEPECOB.
l'ocynapcTBEHHOE PerynupoBaHUE M HAA30p B OTHOLLEHUM AESTENbHOCTY SMUTEHTOB, NPOMECCUOHANBHBIX Y4aCTHUKOB PhiHKA LIEHHbIX
Bymar, opraHu3aTopoB TOProBnM 1 Apyrx (MHAHCOBbIX OpraHu3aLui ocylectsnsetcs LieHTpanbHbim 6aHkom Poccuiickon ®epepaduu,
K KOTOPOMY BbI Takxe MoxeTe 06palLaThCs B Cyyae HapyLUEHUs BaLlLWX NpaB W MHTEPECOB. [ToMMMO 3TOro, Bl Bnpase obpaluathes 3a
3aWuToi B cyaebHble 1 NPaBoOXpaHUTENbHbIE OPraHbl.

1.5. MpaBoBOM pUCK CBA3aH C BO3MOXHbIMM HEraTUBHBIMU NOCNELCTBUAMI YTBEPKAEHNS 3aKOHOAATENbCTBA MMM HOPMATUBHBIX aKTOB,
CTaHOapTOB CaMOPEryNNpyeMbIX OpraHu3aLuil, perynmpyrowmx pbiHOK LieHHbIX Bymar, Unn uHble 0Tpacni 3KOHOMMUKM, KOTOPbIE MOTYT MPUBECTH K
HeraTMBHbIM Ans Bac nocneacTausm. K npaBoBOMY pucKy Takke OTHOCUTCS! BOSMOXHOCTb U3MEHEHMS MPaBIUN pacyeTa Hamnora, HanoroBbIX CTaBOoK,
OTMEHbI HaNoroBbIX BbIYETOB W APYrie M3MEHEHUS HAaNOroBOro 3aKOHOLATENBCTBA, KOTOPLIE MOTYT MPUBECTY K HEraTUBHLIM Ans Bac nocneacTeusm

1.6. OnepaumMOHHbIA PUCK 3aKIIOYAETCS B BO3MOXHOCTU MpUYMHEHWst Bam yBbITkOB B pe3ynbTaTe HapyLUeHUs BHYTPEHHWUX npoueayp
Bawwuero ynpasnsioLyero, owmbok 1 HegoBpOCOBECTHbIX AEACTBUIA €r0 COTPYOHNKOB, CBoeB B paboTe TexHUYeckMx cpeacTs Ballero ynpasnsioLero,
€ro NapTHepOB, MH(PACTPYKTYPHbIX OpraHu3aLyin, B TOM YACTe OpraHN3aTopoB TOProB, KNUPUHIOBLIX OpraHu3aLmii, a Takke Apyrix opraHu3aLuil.
OnepaLmoHHbIi PUCK MOXET UCKMIOYMTb UMK 3aTPYAHUTL COBEPLLEHWE OnepaLuii U B pe3ynbTate npuBecTy K yobiTkam. O3HaKOMbTECH BHUMATENBHO
C [JOrOBOPOM NS TOr0, 4TOObI OLEHUTb, KaKe 13 PUCKOB, B TOM YMCIE PUCKM KaKMX TEXHUYECKMX COOEB, HeCeT Ball ynpaBnsioLLui, a kKakue 13 puckoB
HeceTe Bbl.

1.7. PVICKVI, CBA3aHHble C MHAMBUAYyanbHbIMU UHBECTULUOHHBLIMU CHeTaMK

[laHHblE pUCKM BO3HWKAIOT, ECIN 3aKIo4aeMblii BaMU [JOrOBOp CBsi3aH C BEAEHUEM MHAMBMAYaNbHOMO UHBECTULMOHHOTO CYeTa, KOTOPbIM
MO3BONSIET BaM MOMY4UTb MHBECTULMOHHBIA HAMOrOBIN BblYeT. Bce pucku, koTopble yoMsHyTHI B HacTosILLEN [leknapauuu, UMEIoT OTHOLLEHUE U K
WHOMBUAYANbHBIM UHBECTULIMOHHBIM CYETAM, OfIHAKO CYLYECTBYIOT OCOBEHHOCTH, KOTOPblE HEOOXOAMMO 3HaTb AMs TOro, YTOBbl BOCMOMNb30BaTLCS
HanoroBbIMI NPENMYLLECTBAMM, KOTOPbIE NPEAOCTABNSIOT Takue CHeTa, W UCKMIOUUTb PUCK MULLUTLCS TakuUX MPENUMYLLECTB.

CyLLecTByeT f1Ba BapWaHTa MHBECTULIMOHHBIX HaNOroBbIX BbIYETOB:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXETE EXErofHo obpalyaTbCsi 3@ BO3BPATOM YNrayeHHOro MOAOXOAHOTO Harora Ha CyMMY CAENaHHoro
BaMu B3HOCA, HO AOMKHbI ByeTe ynnaTuTb NofoOX0AHbIA HAMOT HA AOXOA, MCHUCTIEHHBIA NPY 3aKPbITUM MHAMBUAYANBHOTO MHBECTULIMOHHOTO CHETa;

2) «Ha u3bsiTUE CPEACTB CO CHeTay, MO KOTOPOMY Bbl HE CMOXETE MONy4aTh EXeroAHbIA BO3BPAT Hanora, Ho byaeTe 0cBOBOXAEHbI OT ynnaTbl
MOJOXOAHOTO Harora Npy M3bSITUM CPEACTB C MHAMBUAYaNbHOTO MHBECTULIMOHHOTO CYeTa.

O6paT|/|Te BH/MaHWE Ha TO, YTO Bbl CMOXETE BOCMONIb30BaTbCA TONTbKO OAHWM W3 BapuaHTOB MHBECTULMOHHOIO HanoroBoro Bbi4eTa, 3TO
3HAYWT, YTO ECTNM Bbl XOTS Obl OAHAXAbI BOCMNonb3yeTecb NHBECTULMOHHLIM BbI4ETOM «Ha B3HOC», TO HE CMOXeETe BOCMONb30BaTbCs UHBECTULMOHHBIM
BblHETOM «Ha U3bATNE CPEeOCTBY», YTO MOXET NNLWNTL BaC BCEX NPENUMyLLEeCTB 3TOro BapnaHTa. OnpenenMTe npeanoyTUTENbHbBIA 4N BaC BapuaHT,
oﬁcy,qMTe OOCTOMHCTBA W HELOCTaTKM KaXaoro BapuaHTa C BalMm ynpasngawowmm u (VIJ'IVI) KOHCYNbTAHTOM, cneuuanusmpyrownmca Ha
COOTBETCTBYHLLMX KOHCYNbTaLMKAX.

Bam cnegyet MMeTb B BUAY TaKXe TO, YTO €Cn Bbl NpeKkpaTuTe Ball JOrOBOP paHee Tpex NeT, TO He CMOXeTe BOCNOJ1b30BaTbCA ONNUCAHHBbIMU
MHBECTULMOHHBIMW HanoroBbIMK Bbl4E€TaMW, 1, B Cly4ae €Cruv Bbl NON1b30BaNIUCb BbIYETOM «Ha B3HOCY, Bbl 6y,que 00s3aHbI BEPHYTb rocynapcTBy BCe
CyMMbl BO3BpaLLIEHHOro Bam Hanora.

Bal ynpaBnstoLmii He 3HaeT 0 BalleM BbibOpe BapuaHTa MHBECTULMOHHOIO HarnoroBOrO BbIYETA 1 HE Y4aCTBYET B BALUMX OTHOLLEHUSX C
HanoroBom cnyx6o.

O6pa|.|.|,aeM BHMMaHWe Ha TO, YTO Bbl MOXET€ WMETb TONbKO OAUH VIHLI,VIBM,EI,yaJ'IbeIVI MHBECTULMOHHBIN CYeT. OTKprTVIe HECKONbKNX
MHOMBMAYaNbHbIX NHBECTULMOHHBLIX CHETOB Y OAHOI0 UK 'y pasHbIX npogheccroHanbHbIX Y4aCTHMKOB PbIHKA LIeHHbIX 6ymar npmBeaeT K TOMY, YTO Bbl
HEe CMOXeTe BOCNOJ1b30BaTbCA NHBECTULNOHHLIM HarnoroBbIM BbIMETOM HU NO OOHOMY U3 HUX.

2. NEPEYEHDb IONONHUTENbBHbLIX PUCKOB, CBA3AHHBIX C NPOU3BOAHBIMU ®UHAHCOBLIMU UHCTPYMEHTAMHU

Llenb HacTosiero pasgena [leknapauum o puckax — NpeaocTaBuTh BaM UHGOPMaLMIo 06 OCHOBHBIX pUCKaX, CBSI3aHHBIX C MPOU3BOAHBIMM
(hVHAHCOBBIMN MHCTPYMEHTaMM.

[aHHble MHCTPYMEHTbI (pbtovepcsl, hopBapabl, OMUMOHBI, CBOMbI U AP.) MOAXOAAT HE BCeM knneHTam. bonee Toro, HekoTopble BuUabI
NPON3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB COMPSXKEHBI C BOMBLLMM YPOBHEM puCKa, 4eM Apyrue. Tak, Mpofaxa OnLUMOHHBIX KOHTPAKTOB W 3aKMioYeHne
(hbIOYEPCHBIX KOHTPAKTOB, (HOPBAPAHBIX KOHTPAKTOB M CBOM-KOHTPAKTOB MPY OTHOCUTENBHO HEBOMbLUMX HebnaronpuATHbIX konebaHusX LieH Ha pbiHKe
MOXET NOABEPrHYTb BAC PUCKY 3HAUMTENbHbIX YObITKOB. C y4eToM 3T0ro, CoBEpLUEHNE CAEMOK MO NPOAaKe OMLMOHHBIX KOHTPAKTOB M 3aKIoYeHue
(hbHOYEPCHBIX 1 (DOPBAPAHBIX KOHTPAKTOB MOXET ObITb PEKOMEHAO0BAHO TOMBKO OMbITHLIM MHBECTOPaM, 06MafatoLLyMM 3HAYNTENBHBIMI PUHAHCOBLIMM
BO3MOXHOCTSIMM M NPAKTUYECKUMI 3HAHNSMMW B 061aCTV NPUMEHEHNS HBECTULIMOHHBIX CTPaTeruiA.

Hacroswuin pasgen [leknapauum o puckax 0THOCUTCS Takke 1 K NPOU3BOAHBIM (HUHAHCOBBIM MHCTPYMEHTAM, HanpaBMneHHbIM Ha CHIKEHME
PUCKOB [APYruX onepauuit Ha (POHAOBOM pbiHKe. BHUMaTenbHO OLEHUTE, Kak Balli NpOM3BOAHbIE (PMHAHCOBbIE MHCTPYMEHTHI COOTHOCATCS C
ornepaLmMsamMmu, PUCKM MO KOTOPbIM OHW MPWU3BaHbl OFPaHM4UTL, W yBeauTeCh, YTO 0BBEM MO3NLMM HA CPOYHOM PblHKE COOTBETCTBYET 0OBEMY
XEPKMPYEMOIA MO3NLIMM Ha CTIOT-PbIHKE.

B cnyvae, ecrv feicTByOWMM 3aKOHOAATEMNLCTBOM M VIHBECTULMOHHOM AeKnapaLmen He 3anpelleHo WHBECTUPOBAHWE B MPOM3BOAHbIE
(hMHAHCOBbIE MHCTPYMEHTbI, [leknapaluus o puckax AOMONMHSETCS COOTBETCTBYHOLLMMM MONOKEHNUSMM HIKE:

2.1. PbIHOYHBII pUCK. MOMMMO 0GLLETO PLIHOYHOTO (LIEHOBOTO) PUCKa, KOTOPBIN HECET KITMEHT, COBEpPLUAIOLLMIA ONEPaLMM Ha PhIHKE LIEHHbIX
Bymar, Bbl B CTyyae 3aKkmnioyeHust Balim ynpasnsiolimM AOrOBOPOB, SBNSIOWMXCS NPON3BOAHBIMU (DMHAHCOBBIMU UHCTPYMEHTaMM, ByaeTe HeCTy
pUCK HEBNaronpuATHOrO M3MEHEeHWUs! LieHbl Kak (DUHAHCOBbLIX MHCTPYMEHTOB, SBMSOWMXCSA GasuCHbIM aKTUBOM MPOM3BOAHBLIX (DUHAHCOBbIX
MHCTPYMEHTOB, TaK W PUCK B OTHOLLEHWM aKTMBOB, KOTOPbIE CryxaT obecnedeHnem. B cnyyae HeBNAronpuATHOTO M3MeHeH!s LieHbl Bbl MoxeTe B
CPaBHUTENBHO KOPOTKWIA CPOK MOTEPSATb CPEACTBa, ABNALMEC 00ecreyeHnemM NpOU3BOAHbIX (OUHAHCOBBIX WMHCTPYMEHTOB. [1pyu 3aKMKYEHU
[0rOBOPOB, SIBNAIOLIMXCH NPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM, Bbl AOMKHbI YUMUTbIBATL, YTO BOMOXKHOCTb PACMOPSHKEHNS aKTUBaMM,
ABNAOLMMUCA 0BECnIeYeHeM Mo TakuM AOrOBOPaM, OrpaHiyeHa. MIMyLLEeCTBO (YacTb MMYLLECTBa), NpuHaanexallee Bam, B pesynbTate 3akmniodeHns!
[0roBOpa, SABNAILIErocs NPON3BOAHLIM (DUHAHCOBbLIM MHCTPYMEHTOM, ByaeT ABNATLCA oBecneyeHemM UCMONHEHUs! 06A3aTeNbCTB N0 YkasaHHOMY
[OrOBOPY W PaCNoPsKEHUE UM, TO ECTb BO3MOXHOCTb COBEPLUEHNS Balumm ynpasnsiolmmM coenok ¢ HuM, ByaeT orpaHudeHo. Pasmep oBecneyeHinst
N3MEHSIETCA B NOPSKE, NPeayCMOTPEHHOM AOrOBOPOM (Cneumdivkalien KOHTPpaKTa), 1 B pesynbTaTe Balw ynpaBnsiowuit MOXeT ObiTb OrpaHuyeH B



BO3MOXHOCTI pacrnopsikaTbCst Balumm uMyLLEecTBOM B GOMbLUEH CTENEHM, YeM [0 3aKITHoUeHUs JoroBopa. Takke HeoBX0AMMO y4ecTb BO3MOXHOCTb
MPUHYAUTENBHOTO 3aKPLITUS MO3MLMK. HebraronpusTHoe 3MeHeHWe LieHbl MOXET NMPUBECTY K HEOBXOAMMOCTH BHECTW OMONHUTENbHbIE CPEACTBA
ANs TOro, YToGbl NPUBECTN 0BECTIEYEHNE B COOTBETCTBIE C TPEGOBAHUSIMU HOPMATUBHBIX akTOB 1 GPOKEPCKOTo 10roBopa, YTo OMKHO GbiTh cAenaHo
B KOPOTKWIA CPOK, KOTOPbLI MOXeT GbiTb HegoctatToueH Ans Bac. O6cnyxuBatowmuit Bawero ynpaenstowero Gpokep B 3TOM cryyae Bripase Ge3
LOMNOMNHUTENBHOTO Cornacusi Batero ynpaBnsitoLLero «MpUHYAUTENBHO 3aKPbITh MO3ULMIOY, TO eCTb 3aKITKYNTL AOFOBOP, SBNSIOWMIACS NMPOU3BOAHBIM
(hWHAHCOBBIM MHCTPYMEHTOM, NN NPUOGPECTM LieHHbIE Bymaru 3a cyeT Balumx [JeHexHbIX CPEeACTB, UNu NpoaaTh Bawuy ueHHble Gymaru. 3To MoxeT
ObiTb CENaHo Mo CyLLEeCTBYIOWWM, B TOM YWCIe HEBbIFOAHbIM, LiEHaM W MPUBECTU K BO3HMKHOBEHMIO Y Bac yObITKOB. Bbl MOXeTe MOHECTU
3HaunTEnNbHbIe YObITKX, HECMOTPS Ha TO, YTO NOCIE 3TOr0 M3MEHEHNE LieH Ha (hMHaHCOBLIE MHCTPYMEHTbI MOXET NpuHATL GriaronpusatHoe Ans Bac
HanpagneHwe, 1 Bbl nonyuuni 6bl oxof, ecnv 6bl Balwa no3uuus He Gbina 3akpbiTa. PasMep ykasaHHbIX YObITKOB My HEGNArOMPUATHOM CTEYEHUN
06CTOATENLCTB MOXET MPEBLICUTL CTOMMOCTL HaXOAALLMXCS Ha Baluem cyeTy akT1BoB.

2.2. Puck nUKBUAHOCTHU. TPYOHOCTY C 3aKPbITUEM MO3MLMIA 1 MOTEPU B LiEHE MOTYT MPUBECTU K YBENMYEHMIO YObITKOB OT NPOWU3BOAHBIX
(h1HaHCOBbIX MHCTPYMEHTOB M0 CPaBHEHMIO C 0BbI4HBIMM cAenKkami. OnepaLiy ¢ NPON3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, GasiCHBIM aKTUBOM
KOTOPbIX SIBMSIOTCA LieHHble GyMar MHOCTPaHHbIX SMUTEHTOB WM WHAEKCHI, PACCYUTAHHbIE MO TaKUM LiEHHbIM Gymaram, BREKYT Takke pUCKM,
CBsi3aHHbIe C MHOCTPaAHHBIM NPOUCXOXAEHUEM Ga3nCHOTO akTuBa.

3. NEPEYEHDb JONONHUTENbHLIX PUCKOB, CBA3AHHBIX C MPUOBPETEHWMEM MHOCTPAHHbBIX LIEHHBIX BYMAT

Llenb HacTosiero pasaena [eknapaumu o puckax — NpefoCcTaBuTb Bam MHAOPMaLMio 06 OCHOBHBIX pUCKaX, CBSA3aHHbBIX C MPUOBpeTeHeM
MHOCTPaHHbIX LieHHbIX Gymar. WHOCTpaHHble LieHHble Gymary MoryT ObiTb MpUOOpeTeHbl 3a PYGEXOM WM Ha POCCUMICKOM, B TOM 4ucre
OpraHN130BaHHOM, (DOHOBOM PbIHKE.

OnepauusiM C MHOCTPaHHbIMW LieHHbIMM Bymaramu npucylum obLyme pucKM, CBSI3aHHbIE C OMepauusiMu Ha pblHKe LieHHbIX Bymar co
CreayoLyMM 0COBEHHOCTSMM.

B cnyyae, ecnu JZleVlCTByIOLLl'VIM 3aKOHOZATEeNbLCTBOM M MIHBECTULIMOHHON Jeknapauunei He 3amnpeLleHo MHBECTUPOBAHWE B MHOCTPaHHbIE
LleHHble 6ymarv1, [leknapauus o0 puckax SonornHseTcs COOTBETCTBYHLLMMW NONOXEHUAMN HUXKE:

3.1. CucTeMHBIIH pUCK. PUMEHUTENBHO K MHOCTPAHHBIM LiEHHBIM BymMaram CUCTEMHbIE PUCKW, CBOMCTBEHHbLIE POCCUICKOMY (DOHAOBOMY
PbIHKY AOMOMHSIOTCH aHaNOMMYHbIMA CUCTEMHBIMI PUCKaMK, CBOWCTBEHHbIMM CTpaHe, rAe BbiMyLieHbl WnW 06pallaiTcs COOTBETCTBYHOLME
WHOCTPaHHble LieHHble bymaru. K 0CHOBHbIM (hakTopaMm, BAMSIOLMM Ha YPOBEHb CUCTEMHOMO PUCKa B LIENIOM, OTHOCATCS MOAUTUYECKas CUTyauus,
0COBEHHOCTI HALMOHAMNbHOTO 3aKOHOAATENbCTBA, BAMOTHOMO PErynupoBaHNs U BEPOSTHOCTb MX U3MEHEHMS, COCTOSHUE roCyapCTBEHHbIX (IUHAHCOB,
Hanuune n cTeneHb Pa3BUTOCTH (DMHAHCOBOW CUCTEMBI CTPaHbI MECTa HAaXOXAeHUs nuua, 0653aHHOT0 N0 MHOCTPaHHOM LieHHon Bymare. Ha ypoBeHb
CMCTEMHOTO pUCKa MOTYT OKa3blBaTb BIWSHWE W MHOTME Apyrie akTopbl, B TOM YUCNE BEPOSTHOCTb BBEAEHWS OrpaHUYeHWi Ha WHBECTULWM B
OTAErMbHbIE 0TPACN SKOHOMUKM UMK BEPOSTHOCTb OLHOMOMEHTHON AeBanbBaLMi HaLMOHamNbHON BantoTbl. OBLLENPUHATON NHTErpanbHON OLEHKOM
CUCTEMHOTO pUCKa MHBECTULMIA B WHOCTPAHHYIO LieHHYI0 Dymary sBRSeTCS «CyBEepeHHbIi PENTUHM B WHOCTPAHHOWM Mn HaLMOHANbHOW BankoTe,
NPUCBOEHHBIV CTPaHe, B KOTOPOiA 3aperucTpupoBaH 3MUTEHT, MEXAyHapOaHbIMU perTuHroBbiMu areHtctBamn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT uMeTb B BUAY, YTO PENTUHIU SIBASIOTCS NMULIb OPUEHTUPAMW M MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb
peanbHoli cuTyauum. B criyyae coBeplLueHMs cenok ¢ MHOCTPaHHBIMU AEMNO3NTapHBIMU PacmMckaMy MOMUMO PUCKOB, CBA3AHHBIX C IMUTEHTOM CamMixX
pacnucoK, HeobXOLMMO YYMTbIBATL M PUCKM, CBSA3AHHBIE C AMUTEHTOM MPELCTaBMSIEMbIX [aHHbIMI PacrMckamu MHOCTPaHHbIX LieHHbIX Oymar. B
HacTosllLee BpeMsi 3aKOHOAATENbCTBO pa3pellaeT POCCUACKMMW MHBECTOpaMM, B TOM YMCNE He SBMAKWWMACS KBanuuLMpOBaHHLIMK,
npuobpeTeHne JOMyLEeHHbIX K NyBnMYHOMY pasmeLLeHuto 1 (unu) nybnuyHomy obpalenuio B Poccuiickon ®efiepaln MHOCTPaHHbIX LiEHHbIX Bymar
kak 3a pybexom, Tak 1 B Poccun, a Takke No3BOMseT y4eT npaB Ha Takue LieHHble Gymary poccuickumn fenosutapusamu. Mexay Tem, CyLlecTByT
PUCKA W3MEHEHWS PETYNATUBHBLIX MOAXOAOB K BMAZEHWIO U OnepauusM, a Takke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE MHCTPYMEHTLI, B
pesynbTaTe Yero MOXET BO3HUKHYTb HEODXOAMMOCTb N0 WX OTHYXKAEHWUKO BoNpeky Bawumm nnaHam.

3.2. NpaBoBoii puck. Mpu nprobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heobxogumo oTaaBaTh cebe OTYET B TOM, YTO OHM He BCerga
SBNAKOTCA aHanoramin pocCUMCKMX LeHHbIX Bymar. B mioBom cryvae, npegocTaBnsemble MO HUM NpaBa W MpaBuma WX OCYLLECTBREHWS MOryT
CYLLIECTBEHHO OTNMYATLCA OT MPaB NO POCCUACKAM LigHHbIM Bymaram. BoamoxHOCTM cyaebHOM 3aluuTbl NpaB Mo MHOCTPaHHBIM LieHHbIM BGymaram
MoryT BbITb CyLLECTBEHHO OrpaHn4YeHbl He06X0aMMOCTbI0 0bpalleHns B 3apybexHble cynebHble u paBooXpaHUTENbHbIE OpraHbl MO YCTaHOBMEHHbIM
npaBumam, KOTopble MOTYT CyLECTBEHHO OTNMYATLCA OT AelcTBytoLLmX B Pocciu. Kpome Toro, npu onepawusix ¢ MHOCTPaHHbIMK LieHHbIMK Gymaramu
Bl B 60MbLMHCTBE CRy4aeB He CMOXeTe NonaraTbCs Ha 3aLlyTy CBOMX NPaB W 3aKOHHbIX MHTEPECOB POCCUIACKAMM YNONHOMOYEHHbBIMY OpraHamm.

3.3. PackpbiTHe nHhopmaumm. Poccuitckoe 3aKOHOAATENbCTBO [ONYCKAET PaCcKPbITUE MHAOPMALM B OTHOLIEHUN MHOCTPAHHBIX LIEHHbIX
Gymar no npasunam, AeNCTBYIOLMM 3a PyBEXOM, W Ha aHrMMICKoM Si3bike. OLEHUTE CBOK FOTOBHOCTb aHANNU3MPOBaTh MHAOPMaLMIO Ha aHIIINICKOM
A3blke, a TakKe TO, NOHUMAETe Nin Bbl 0TNNMYMS Mexay NpUHATLIMM B Poccun Npasunami MHaHCOBOM 0TYETHOCTM, MexayHapoaHbIMK CTaHaapTaMm1
(h1HAHCOBOW OTYETHOCTY UMM NPaBUNaM1 PUHAHCOBOI OTYETHOCTH, MO KOTOPbIM NYBRMKYETCS MHAOPMALMA SMUTEHTOM MHOCTPaHHBIX LiEHHbIX Bymar.
TakKe poccuiicke OpraH13aTopbl TOPTOBM 1 (Mn1) BPOKepPbI MOTYT OCYLLECTBNIATL NePeBOA HEKOTOPbIX AOKYMEHTOB (MH(POPMALMK), pacKpbIBaeMbIX
MHOCTPaHHbIM 3MUTEHTOM Ans Balwero ynoGcTea. B aToM criyyae nepeBod MOXeT BOCMPUHMMATBLCS WCKMKOUMTENBHO kak BCriomoraTenbHas
MH(OPMALMS K O(MUMANBHO PACcKPbITEIM AOKYMEHTaM (MHOpMaLmMM) Ha MHOCTpaHHOM sisbike. Bcerga yuuTbiBaiite BepOSATHOCTb OLIMGOK
nepeBoAYMKa, B TOM YMCTE CBA3AHHBIX C BO3MOXHBIM PasNMYHbIM NEPEBOAOM OAHUX U TeX Xe WMHOCTPaHHbIX CMOB M (hpas UM OTCYTCTBUEM
06LLENPUHATOrO PYCCKOro aKBUBANEHTa.

4. MEPEYEHb OOMNONMHUTENBHbIX PUCKOB, CBA3AHHbIX C 3AKNIOYEHUEM JOrOBOPOB, ABNAIOLNXCA NMPON3BOAHLIMU
®UHAHCOBbIMU NUHCTPYMEHTAMW, BA3UCHBIM AKTUBOM KOTOPBIX ABIAOTCA LIEHHBIE BYMAI UHOCTPAHHbLIX SMUTEHTOB
WWNKN UHOEKCbI, PACYUTAHHBIE MO TAKUM LLEHHbIM BYMAIAM.

Llenb HacTosiwero pasgena [leknapauum O puckax — NpedocTasuTb BaM o6Lylo MHA(OpMaLmMio 06 OCHOBHBIX PUCKAX, CBS3aHHbIX C
3aKIIYEHNEM [OrOBOPOB, SBNSIOWMXCS NPOU3BOAHBIMU (DUHAHCOBLIMIM MHCTPYMEHTaMK, GasiCHBIM akTMBOM KOTOPbIX SIBMISOTCA LigHHble Gymaru
MHOCTPAHHbLIX 3MUTEHTOB WM WHOEKCHI, PACCYUTaHHble NO TakMM LEeHHbIM Bymaram (ganee — npOWM3BOLHbIE (PMHAHCOBbIE MHCTPYMEHTbI C
MHOCTPaHHbIM GasnCHbIM aKTUBOM). 3aKMioYeHNe yKasaHHbIX JOTOBOPOB CBA3aHO C PUCKAMM, XapakTepHbIMU ANs BCEX NMPOM3BOMHbBIX (UHAHCOBBLIX
MHCTPYMEHTOB, a Takke CreLuduIeckumn puckami, oGyCroBneHHbIMI MHOCTPAHHBIM MPOUCXOXAEHEM GasiCHOro akTuBa.



B cnyyae, ecnv fencTBYIOLMM 3aKOHOAATENBCTBOM W MHBECTULMOHHOM AeKnapaLueil He 3anpeLLeHo 3akrioYeHre oroBopoB, SABMSHOLLMXCS
MPOM3BOLAHBIMU (PUHAHCOBLIMW MHCTPYMEHTAMM, 6a3nCHbIM aKTBOM KOTOPbIX ABNAKNTCA LEHHbIE GYMaI'VI MHOCTPaAHHbIX SMUTEHTOB nvnu UHGeKCh!,
paccynTaHHble N0 TaKUM LIEHHbIM 6ymaraM, [eknapauus o puckax AONOMHAETCS COOTBETCTBYIOLLMMU MOSNOKEHUAMM HUXKE:

Pucku, cBA3aHHbIe ¢ NPOU3BOAHLIMU (PMHAHCOBLIMU UHCTPYMEHTaMM

[laHHble MHCTPYMEHTLI NOAXOASAT HE BCeM KNMeHTaM. Bonee Toro, HeKOTopble BUfbl MPON3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB COMPSIKEHbI
¢ GorbluMM YpOBHEM pucKa, YeM fpyrie. TaK, Mpu NOKyrMKe ONLMOHHOTO KOHTPaKTa NOTEpU KIUEHTa He MPeBbICAT BENMYMHY YrnadeHHbIX MpeMui,
BO3HarpaXaeHus U pacxofoB, CBA3aHHbIX C UX CoBeplueHueM. Mpopaka ONMUMOHHBIX KOHTPAKTOB C TOYKW 3pEeHWs pucka KIMEHTa U 3aKrioueHue
(hbloYEPCHbIX KOHTPAKTOB, (hOpBApAHbIX KOHTPAKTOB W CBOM KOHTPAKTOB COMOCTABUMbI - MPU OTHOCUTENBHO HEBOMbLIMX HeBNaronpusTHbIX
KonebaHusX LieH Ha pbiHKe Bbl NofiBepraeTech PUCKy 3HAYUTENBHBIX YOLITKOB, NPK 3TOM B CyYae NpoAaxy (brYEPCHbIX 1 hOPBapAHbIX KOHTPAKTOB
1 MPOJ@XM OMNLMOHOB Ha MOKYMKY (OMLMOHOB «KOMM») HEOrpaHUYeHHbIX YObITKOB. C y4eToM 3TOro, CoBepLUEHME CAEMOK MO NPOAaXE OMLMOHHBIX
KOHTPAKTOB 1 3aKIueHne (broYepCHbIX U (popBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEH[OBAHO TOMBKO OMbITHBIM MHBECTOpaM, 06najatoLmM
3HAYNUTENbHBIMM (HMHAHCOBBIMM BO3MOXHOCTSIMM 1 MPaKTUYECKUMI 3HAHWAMM B 0BNACTI MPUMEHEHNS MHBECTULMOHHBIX CTpaTErui.

Hacroswas Aeknapauust OTHOCUTCS Takke M K MPON3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HanpaBneHHbIM Ha CHYKEHWE PUCKOB APYruX
orepauuit Ha POHAOBOM pbiHKe. BHMMaTenbHO oLeHNTe, Kak Balum npon3soaHble (P1HAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C OnepaLysiM1, PUCKU No
KOTOpbIM Bbl HaMepeHb! OrpaHnunThb, 1 yBeanTech, 4To 06beM Baluel No3nLMmn Ha CPOYHOM PbIHKE COOTBETCTBYET 06BEMY MO3NLIMM Ha CMOT PbIHKE,
koTopyto Bbl xemkupyeTe.

4.1. PbIHOYHBIN pucK. MoM1MO 06LLUEro PLIHOYHOTO (LIEHOBOrO) PUCKa, KOTOPLIA HECET KIMEHT, COBEPLLAIOLLMIA ONepaLii Ha PbIHKE LieHHbIX
Bymar, Bbl, B criyyae 3aknioyeHmns broYepCHbIX, POPBapAHbIX 1 CBOM AOTOBOPOB (KOHTPAKTOB), @ Takke B Cry4ae Npoaaxu ONUMOHHBLIX KOHTPAKTOB,
Bynete HecTu puck HebnaronpusTHOrO M3MEHEHUS LieHbl Kak (PMHAHCOBBLIX WHCTPYMEHTOB, ABNSIOLMXCH 6a3WUCHBIM aKTMBOM MPOVU3BOAHBIX
(DMHAHCOBbIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLIEHUW aKTUBOB, KOTOPbIE CriyxaT obecneyeHnem. B cnyyae HebnaronpusTHOro M3MeHeHus LeHbl Bbl
MOXETE B CPABHUTENBHO KOPOTKUIA CPOK NOTEPSTL CPEACTBA, ABNAIOLLMECS 0becneyeHemM NPOM3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB.

4.2. Puck nuksupHoctn. Ecrv Bawa MHBECTWUMOHHAs cTpaTers npegycMaTpuBaeT BO3MOXHOCTb BO3HMKHOBEHWS HeobXxomumocTu
3aKpbITVS MO3WLMK NO COOTBETCTBYHOLLEMY KOHTPAKTY (MK 3aKNIOYEHNS CAENKM C MHBIM KOHTPAKTOM, KOTOpast CHXaET PUCK N0 AAHHOMY KOHTPaKTY),
obpaLyaiTe BHUMaHWe Ha NNKBUAHOCTb COOTBETCTBYIOLMX KOHTPAKTOB, Tak kak 3aKpbITWe MO3WLMA N0 HENMVKBUAHBIM KOHTPaKTaM MOXET NPpUBECTH K
3HaYMTENbHBIM JONOMHUTENbHBIM YObITKaM B CBA3WN C UX HWU3KOW NMKBMOHOCTbIO. OBpaTuTe BHUMaHWe, YTO, Kak MpaBWmo, KOHTpakTbl ¢ Gonee
OTAAnEeHHbIMU CPOKaMK UCMOMHEHNS MEHeE NUKBUAHBI N0 CPABHEHMIO C KOHTpaKTamu ¢ 6rnskumn cpokamin ucnomnHeHus. Ecnv 3akntoyeHHbIn Bamu
[0r0BOP, SBNALMIACA NPOM3BOAHBIM (HUHAHCOBLIM UHCTPYMEHTOM, HENMKBUAEH, 1 Y Bac BO3HWKNa HE0BX0AMMOCTb 3aKPbITb NO3MLMI0, 06513aTeNbHO
paccmaTpuBaiTe NOMUMO 3aKPbITUS MO3NLMKM MO AaHHOMY KOHTPAaKTY arnbTepHaTWBHbIE BapWaHThbl WUCKIIOYEHUS pUCKa MOCPEACTBOM 3aKIoueHus
CAENOK C MHBIMW MPOU3BOAHBIMM (PUHAHCOBLIMW MHCTPYMEHTaMK Ui ¢ 6a3ucHbIMKM akTuBamu. Micnonb3oBaHne anbTepHaTUBHLIX BapUaHTOB MOXET
NPUBECTN K MEHbLUM YBbiTkam. Mpu 3TOM TPYAHOCTY C 3aKPLITUEM NO3WLIMA U NOTEPW B LIEHE MOTYT NPUBECTM K YBENUYEHNIO YObITKOB MO CPaBHEHWHO
¢ 06bl4HbIMM caenkamu. Balwum nopyyeHus, HanpaBneHHble Ha OrpaHnyeHre YObITKOB, He BCeraa MOryT OrpaHUyuTb NOTEPW 4O Npeanonaraemoro
YPOBHSI, TaK Kak B pamKax CKnafblBatoLieiicsl Ha PbIHKE CUTyaLUW MCMOMNHEHWEe Takoro MopyyeHus no ykasaHHOW Bamu LieHe MOXeT okasaTbes
HEBO3MOXHbIM.

4.3. OrpaHuyeHHe pacnopsikeHusi cCpeacTBamu, ABNA0WMMMCS obecneyeHneM. MMyLiecTBo (YacTb MMYLLECTBa), NpuHaanexallee Bam,
B pesynbTaTe 3aKMo4YeH!st AOroBOpa, IBNAIOLLErocs NPOM3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTOM, OyaeT SBNsTLCS obecneyeHnem UcnonHeHus Bawux
06513aTeNbCTB MO JOroBOpY 1 PacropsikeHe UM, TO €CTb BO3MOXHOCTb COBEPLLEHNS BaMu caienok ¢ HuM, ByaeT orpaHudeHo. Pasmep obecneyeHus
U3MeHsIeTCs B Nopsiake, NpefycMOTPEHHOM JOrOBOPOM (cneuudukaLmeit KOHTPaKTa), U B pesynbTate Bbl MOXETE BbiTb OrpaHn4eHbl B BO3MOXHOCT
pacrnopsikaTbCs CBOMM UMYLLECTBOM B GOMbLUel CTENEHM, YeM A0 3aKrioueHms AoroBopa.

Pucku, o6ycnosneHHble WHOCTPAHHbIM NPOUCXOXAEeHUEM 6a3ucHoro akTMBa

4.4. CucTeMHbIi puck. MpUMeHUTENBHO K BasvCHOMY aKTVBY MPOWU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB — LieHHbIM ByMaram WHOCTPaHHbIX
9MUTEHTOB W WHOEKCAM, PacCYMTaHHbIM MO TakUM LieHHbIM Oymaram, CUCTEMHbIE PWUCKM, CBOWCTBEHHbIE POCCHMIACKOMY (DOHAOBOMY PbIHKY
BOMOSHAKTCH aHANOMMYHBIMA CUCTEMHBIMW PUCKaMK, CBOCTBEHHBIMU CTPaHe, TAe BbiMyLeHbl Ui obpalyalTcs COOTBETCTBYIOWNE NHOCTPaHHbIE
LieHHble Bymar. K OCHOBHbIM (hakTopaM, BAMAIOLLMM Ha YPOBEHb CUCTEMHOTO pUCKA B LIEMOM, OTHOCATCS MOMMTMYECKas cUTyauusi, 0COBEHHOCTM
HaLWOHaNbHOTO 3aKOHOAATENbCTBA, BaMoTHOMO PErynnpoBaHus U BEPOSITHOCTb UX M3MEHEHWS, COCTOSIHUE FOCYAapPCTBEHHBIX (IMHAHCOB, HAanMKuKe 1
cTeneHb pasBUTOCTW (HMHAHCOBOM CUCTEMbI CTPaHbl MeCTa HaxoXAeHus nuua, 0BsA3aHHOrO MO WHOCTPaHHBIM LieHHbIM Oymaram. Ha yposeHb
CUCTEMHOTO pUCKa MOTYT OKa3blBaTb BINSHWE W MHOTVE Apyrie (hakTopbl, B TOM YUCNE BEPOATHOCTb BBEAEHWS OrPaHUYEHW Ha WHBECTULMK B
OTAeNbHblEe 0TPACHM SKOHOMMUKW UNM BEPOSITHOCTb OAHOMOMEHTHON eBanbBaLy HaLuMoHanbHoN BantoTbl. OBLYeNpUHSATONR MHTErPaNbHO OLIEHKON
CUCTEMHOTO puCKa WHBECTULIA SBNAETCS «CYBEPEHHbIN PEATUHI» B MHOCTPAHHOM MNW HaLMOHaNbHON BantoTe, MPUCBOEHHBIN CTPaHe, B KOTOPOIA
3aperucTpupoBaH AMUTEHT MHOCTPAHHON LIEHHOM Bymaru, MexnyHapoaHbIMu peiTuHrobiMy areHTctBamm MOODY'S, STANDARD & POOR'S, FITCH
IBCA, ogHako crneayeT UMETb B BUAY, YTO PEATUHMN SBASIOTCS NULLb OPUEHTUPAMU 1 MOTYT B KOHKPETHbIA MOMEHT He COOTBETCTBOBATL PeasbHOM
cutyaumu. B HacTosiee Bpems 3aKOHOAATenbCTBO [OMyCKaeT BO3MOXHOCTb 3aKMIOYEHUS POCCUICKUMM WHBECTOPAMM [OrOBOPOB, SBMSIOLLMXCS
POCCUIACKNMM MPOU3BOAHBIMM (DMHAHCOBBIMU MHCTPYMEHTaMM, 6a31CHBIM aKTUBOM KOTOPbIX ABMSIOTCS LiEHHbIE OyMari MHOCTPaHHBIX SMUTEHTOB UM
WHAEKChI, PACCYNTaHHbIE NO TakMM LieHHbIM Bymaram. Mexay Tem, CyLLecTBYIOT PUCKM M3MEHEHUS PEryNSTUBHbBIX NOAXOAO0B K COOTBETCTBYHOLLMM
onepauusmM, B pesynbTate Yero MOXET BO3HWKHYTb HEODXOAMMOCTb COBEpLUaTb CAENKW, HanpaBMneHHble Ha npekpalueHne 0bs3aTenscTs no
yKa3aHHbIM JOroBopam, Bonpeku Bawmm nnaqam.

4.5. NpaBoBon puck. Heobxogumo oTaaBaTh cebe OTYET B TOM, YTO MHOCTPAHHbIE PUHAHCOBBIE MHCTPYMEHTDI, ABMSIOLLMECS 6A3NCHBIMM
aKTMBaMN NPOU3BOAHBIX (IMHAHCOBBIX MHCTPYMEHTOB, He BCEraa SBMSIOTCS aHanoramm poCCUICKUX (PUHAHCOBBIX MHCTPYMEHTOB. B nobom cryyae,
npegsocTaBnsemMble N0 HUM NpaBa M NpaBuna UX OCYLIECTBNEHMS] MOTYT CyLIECTBEHHO OTNMYaThCs OT MpaB MO POCCWICKAM (HUHAHCOBBIM
WHCTpPyMeHTaM. Bo3amoxHOCTM cyne6HOM 3awuTbl Npas No Npon3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTaM C MHOCTPaHHBIM 6a3K1CHBIM aKTUBOM MOTYT
ObITb CyLIECTBEHHO OrpaHMyeHbl HeobxoanmocTbio obpalleHns B 3apybexHble CynebHble ¥ NpaBOOXPaHWTENbHbIE OpraHbl MO YCTAHOBMNEHHbIM
npasunam, KOTopble MOTYT CyLLECTBEHHO OTNMYATLCA OT AeicTBytowmx B Poccun. Kpome Toro, Bl B G0MbLUMHCTBE CryyaeB He CMOXeTe nonaratbes
Ha 3aLLMTy CBOMX NPAaB 1 3aKOHHBIX MHTEPECOB POCCUIACKAMM YNIOMHOMOYEHHbIMI OpraHamu.

4.6. PackpbiTne MH(hopMaumu. PackpbiTie MH(OPMaLMM B OTHOLIEHUM MHOCTPAHHBIX LiEHHbIX Gymar, sSBnsiowmxcs 6asucHbIM akTUBOM
MPOU3BOAHbBIX (HMHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBISETCS MO NpaBunam, AeNCTBYIOWMM 33 pyGEXoM, U Ha aHITMIACKOM si3bike. OLEHUTE CBOI
TOTOBHOCTb @HanM31poBaTh MHAOPMALMIO HA AHTTIMICKOM Si3biKe, a Takke TO, NOHUMAETe N Bbl OTNNUMA MeXIY NPUHSTLIMK B POCCUM NpaBsunamu
(hUHaHCOBON OTYETHOCTW, MexayHapoAHbIMKM CTaHAapTaMy (UHAHCOBOA OTYETHOCTW UMM MpaBUiaMU (PUHAHCOBOI OTYETHOCTM, MO KOTOPLIM
ny6nukyetcsi MHAOPMaLMs 3MUTEHTOM MHOCTPaHHbIX LEHHbIX Bymar. Takke pOCCMICKME OpraHW3aTopbl TOProBnM U (nn) Gpokepbl MoryT



OCYLLIECTBNIATb NEPEBO HEKOTOPbIX AOKYMEHTOB (MHGOpMaLMK), packpbiBaeMbIX MHOCTPaHHBIM SMUTEHTOM Ans Bawwero yao6eTea. B atom cnyvae
MepeBofl MOXET BOCTIPUHAMATLCS UCKIIOUUTENBHO KaK BCMoMoraTenbHas MHAopMaLms K ohnLManbHO packpbiTbiM AOKYMEHTaM (MHopMaLmy) Ha
MHOCTPaHHOM si3bIKe. Bcerna yuuTbiBaiiTe BEPOSITHOCTb OLUMGOK NEPEBOAYMKA, B TOM YUCTIE CBS3aHHBIX C BOSMOXHBIM Pa3niyHbIM MEPEBOAOM OfHUX
W TEX € MHOCTPaHHbIX CIIOB 1 hpas3 Uin OTCYTCTBUEM OBLLENPUHSTOO PYCCKOTO KBUBANEHTA.

YuuTbiBas BbILIEN3NIOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATENbHO PacCMOTPETb BOMPOC O TOM, SIBMSIOTCS N PUCKM, BO3HUKALOLLME MpU
MPOBEAEHUN OnepaLuit Ha PMHAHCOBOM PbIHKE, NPUEMIIEMbIMU ANS BAC C Y4ETOM BaLLMX MHBECTULIMOHHBIX LiENel U (OMHAHCOBbLIX BO3MOXHOCTEN.
[laHHas [leknapauust He MMeeT CBOeM LieNnbio 3aCTaBuTb Bac OTKA3aThbCsl OT OCYLLECTBIIEHNS ONepaLuil Ha pbiHKE LieHHbIX Bymar, a npu3saHa NoMoYb
BaM OLIEHWTb WX PUCKM M OTBETCTBEHHO MOZOMTM K PELLEHUIO BOMPOCA O BbIGOpe Balleil MHBECTULMOHHOI CTPATErMM U YCHOBUI AOTOBOPA C BaLLMM
YNpaBnSoLLMM.

Y6eauTech, uTo HacToswas [eknapaums o puckax noHsTHa BaM, 1 npu HeobxoaMMocTy nony4ynTe pasbACHEHNS y Ballero ynpaBnsaroLLero
N1 KOHCYNbTaHTa, cneuuanm3npyroLlerocsa Ha COoTBETCTBYHOLLIMX BOMpPOCax.



INEPEYEHDb JIOKYMEHTOB,

[Mpunoxxenue Ne?
k JloroBopy

HPEOCTAaBIACMbIX YUpEINTEIIEM YIIpaBIeH!s YTIPaBiIAIomeMy B LEIAX 3aKIoueHus JJoroBopa 10BepHTEIBHOTO ypaBieHus (GpopMa MPHCOCANHEHHN )

B HCJ'ISIX 3aKJIFOYCHUSA ﬂOFOBOpa JOBEPHUTEIIBHOI'O YIIPABJIICHUA Kiment- ®usnveckoe nuio TIpEAOCTaBIIACT anaBnﬂ}omeMy clIeayrouume

HeﬁCTByIOLHHC Ha 1aTy NpeaoCTaBJICHUA TOKYMEHTBI:

Ner/nt HaumeHoBaHue JOKyMeHTa ®Dopma nmpeocTaBIeHAS
1. Amnkera Kinnenra-®usuyeckoro auuna OpuruHan no ¢popme Ynpasisioniero
Jns @usnueckux s — [paxaan Poccuiickoit @enepanun (nanee- PO)
2. OIuH U3 cieyIolMX JOKyMEHTOB, HCIIONb3YEMBIX JULl yIOCTOBEPEHHUS TUUHOCTH
Kinenros-rpaxnan P® na repputopun PO:
2.1 IMacnopt rpasknanuHa PO (quis rpaxaanuaa PO, nocturmero 14 ser)
2.2. BpemeHHoe ynocToBepeHne IHYHOCTH rpaxkaanina PO (popma 2-I1)
2.3. YocToBepeHHe IMIHOCTH MOPSIK/ITACIIOPT MOPSIKA OpuruHan 1160 HOTapUAIbHO 3aBePeHHAst KOS
24. Y nocroBepeH#e JMYHOCTH BOCHHOCTYKAIIErO
2.5. BoeHHBIiT 6uiteT BOGHHOCITYKalero/ BpeMEHHOE yJ0CTOBEPEHHE, BHIIAHHOE B3aMEH
BOEHHOTO Omiera
2.6. CBHUIETENBCTBO 0 pOXXKACHUU (Ui TpaxaaniHa PO, He nocrurmero 14 sier)
Jlst @usHdecKux JIMI — FpakIaH HHOCTPAHHBIX TOCYAApCTB U JIHI Oe3 rpaxaaHcTsa PO
3. OI1H U3 cielyIolMX JOKYMEHTOB, HCIIONb3YEMBIX JULl yIOCTOBEPEHHUS TUUHOCTH
KimeHTtoB — rpakiaH HHOCTPaHHBIX TOCYAPCTB U JIUI[ O€3 'PakaHCTBa Ha
tepputopun PO
3.1 IlacnopT HHOCTPAHHOTO rpaykKIAHHHA
3.2 WHolt [OKYMEHT, BBLIaHHBIH HHOCTPAHHBIM TOCYAapCTBOM U IPH3HABAEMBIN B OpuruHan 100 HOTapHAIbHO 3aBepeHHast
COOTBETCTBUH C MEXTYyHAPOIHBIM JOroBopoM PD B kauecTBe JOKYMEHTa KOIHS, IOKYMEHTBI, TIOJIHOCTHIO HJIM YACTHYHO
HMHOCTPAaHHOIO IPaKJIaHUHA MU JIuLa 6e3 rpakJaHCcTBa COCTABJICHHBIC HA HHOCTPAHHOM $I13bIKE JOJIKHBI
3.3. Paspenienne Ha BpeMEHHOE IIPOXKUBAHHE MPEOCTAaBIATHCS ¢ HaUIeKAIHM 00pa3oM
3.4. Buj Ha xuTenbCTBO Ha TeppuTopun PO 3aBEPEHHBIM [1€PEBOOM Ha PYCCKHH S3bIK
3.5. JIOKyMEHT, yJOCTOBEPSIOIIMI JUYHOCTD JIUIA, HE UMEIOIIEro AEHCTBUTEILHOTO
JIOKyMEHTa
3.6. YnocroBepeHne OexeHIa Wik CBUIETEIbCTBO O PACCMOTPEHUH XOJaTaicTBa O
NIpU3HAHUK OeXEHLeM Ha Teppuropuu PO
B ciyuae ecan @usnueckoe o aeictByer uepes [IpeacraBurenis, JOMOJHUTENBHO NTPEJOCTABIISIIOTCS CISAYIONINE JOKYMEHTHI
4. AmHkera npezacraBuTens — GU3MYECKOro JMLA, 3anouHeHHas [IpeacraBurenem Opurutan no gpopme Ynpasisiomero
5. JIOKyMeHT, yROCTOBepsIFoIIHiT JIMIHOCTh [IpencraButens pu3ndeckoro Jmna, B B cootBercTBHU ¢ ITyHKTaMu 2 Wi 3
COOTBETCTBHU ¢ IyHKTamu 2 win 3 Hacrosuiero [epeyns. Hacrosiero Ilepeuns
6. Josepennocts Ha [IpencraBurens Opurusain.

Ynpapinsromuii UMEeT NpaBo 3aPOCUTh UHBIE IOKYMEHTBI, HE00X0AUMbIE 11 poBeieHus uaeHTudukanuu Kimenra B coorserctBiu ¢ OenepanbHbIM
3akoHOM OT 07.08.2001 Ne 115-®3 «O npoTuBoeiicTBHY Jleraan3aniy (OTMBIBAHHUIO) JOXOJOB, OIYYSHHBIX IPECTYITHBIM ITyTeM, H (PUHAHCHPOBAHUIO
TeppOpU3May, a TAKXKE BHYTPEHHIMH JTOKyMEHTaMU H/HJIM NIPOLEAypaMH Y IPABIISIONIEro, IPHHATHIME B IIEJSX HCIIONHEHHS YKa3aHHOTO 3aKOoHa.



Ipunoxenune Ne
k JloroBopy

YBEJOMJIEHUE KJIMEHTOB TKb HHBECTMEHT ITAPTHEPC (AO), OCYIECTBJIAIOIIEI'O
IMPOPECCHOHAJIBHYIO JEATEJIBHOCTbD, O KOH®JIUKTE UHTEPECOB, B OTHOILIEHUA KOTOPOT'O
IPUHATO PEHIEHUE O HENEJIECOOBPA3ZHOCTU INPEJOTBPAIIEHUS ETO PEAJIM3ATIMA

HNnpopmanus o Hdarta Caenenusi o IIpyyMHbI IPUHATHS pellieHus 0
KOHGINKTe BO3HUKHOBEHHs] | NMPHHATHH pPellIeHUs HelleJ1ec000Pa3HOCTH NMpeJ0TBPaLeHHsI
i HHTEPECoB KOH(JIUKTA o peajiM3anyuy KOH(IMKTAa HHTepecoB
(06cTOATENBLCTBO HHTEpecoB Hele1ecoo0pasHoCTH
BO3HHKHOBEHHS MpeaoTBPALIeHHS
KOH(IUKTA KOH(JIUKTA
HHTEPECoB) HHTEPecoB

1 CoBepiuieHne Jara Pemenne Ne 1 or | KoH(uHMKT HHTEpecOB He MOMKET INPHBECTH K
orepanuii Bo3HHKHOBeHHs | 01.04.2022 yuiepéy mpaB M 3aKOHHBIX HHTEPECOB KJIMEHTOB,
npodeccHOHaNTBEHBIM u BBISIBIICHUS MOCKOJIBKY:
z::;;:cﬁi?};hm EE?S’;;I;? c 1) OTBeTcTBEHHBIE JHIIA, KOTOpBIC B CHIY CBOHMX
p— MOMEHTA JIOJDKHOCTHBIX o0s3aHHOCTEl OCYIIECTBIIIOT
MPODECCHORATHHOTO SAKIIOUCHIS yIpaBJIeHHE HMMYIIECTBOM KINEHTOB, IPUMEHSIOT
y4acTHMKa) 3a CBOH | J1OroBOpa MIPUHLIUI TTPHOPHUTETA NIPAB U HHTEPECOB KIMEHTOB.
cieT W B  CBOMX 2) YnpasneHue HAMYIIECTBOM KJIUCHTOB
HHTEpecax ¢ OCYILECTBJISIETCSI B  CTPOTOM  COOTBETCTBUU €
AKTUBAMMU, WHBECTULIMOHHBIMU ACKIapALHIMHU.

HaJIOTHYHBIMA

ZK:EgaMBKJII/IeHTCKI/IX 3) OrtBercTBeHHBlE  JMLA,  OCYLIECTBIAIOLINE

nopThesx. yIpaBJIeHHE HUMYIIECTBOM KINCHTOB, NEHCTBYIOT B
YCIIOBHSIX KOH(JIMKTa MHTEPECOB NPU COBEPIICHUH
00  HECOBEPIICHUM IOPUIMYECKUX H  (WIn)
(akTHUECKUX AEUCTBUH, BIMAIOMINX Ha CBSI3aHHBIC C
OKa3aHHEM YCIYyT HpO(ECCHOHANBHOTO YJacTHHKA
HHTEpechl KJIMEHTa TaKkKe, Kak B  YCIOBHSX
OTCYTCTBHUS KOH()INKTAa HHTEPECOB.
4) JlaHHOe  OOCTOSATENBLCTBO  OTHOCHTCS K
00CTOSITETIbCTBAM,  KOTOpBIe  MPOQEeCCHOHATBHBII
YYacTHUK BIIPaBe HE MPEOTBpANIaTh B COOTBETCTBUU
c HOpMaTuBHEIM akToM banka Poccun.

2 | CosepuicHue Jara Pemenne Ne 2 or | KoHQIHMKT HHTEpecOB He MOMKET NPHUBECTH K
orrepanuit Bo3HnkHOBeHHs | 01.04.2022 yuepdy npaB U 3aKOHHBIX HHTEPECOB KJIHEHTOB,
npoecCHOHATBHBIM u BBISIBIICHUS MOCKOJIBKY:

E’::]:g;{cp:;?:“bm ﬁi{?g’gg)ﬁ? c 1) OTBeTcTBEHHBIE THIIA, KOTOpble B CHIY CBOMX
—— MOMEHTA JIOJDKHOCTHBIX o0s3aHHOCTEi OCYIIIECTBISIIOT
POBECCHOHATHHOTO BAKITIOUCHIS yIpaBIeHHE MMYIIECTBOM KINEHTOB, INPHUMEHSIOT
yuaCTHHK) 8 | xorosopa HPUHIMIT PABHOTO OTHOIICHHUS KO BCEM KITHEHTaM.
HHTEpeCax pa3sHBIX 2) VYnpasnenue noptdensmu KJINCHTOB
KIIMCHTOB C OTHUMH U OCYILECTBJISIETCSI B  CTPOTOM  COOTBETCTBUU €
TEMH K€ aKTHBaMHU. MHBECTHUIIMOHHBIMU JIEKJIapaLUsAMU.
3) OTBETCTBEHHBIE JIMIIA, OCYLICCTBIIONINE
yIIpaBJIeHHE WMYIIECTBOM KIMEHTOB, NEHCTBYIOT B
YCIIOBHSIX KOH(JIMKTa MHTEPECOB NPU COBEPILCHUH
00  HECOBEPUICHUM IOPUIMYECKUX M (WIN)
(akTUUECKUX NEUCTBUIA, BIMSIOIINX Ha CBS3aHHBIE C
OKa3aHHWEeM YCIYyr Hpo(EecCHOHANBPHOTO YYacTHHKA
HWHTEpeCchl KIMEHTa TaKke, Kak B  YCIOBHSX
OTCYTCTBHUS KOH()INKTA HHTEPECOB.
4) JlamHoe  OOCTOSITENBCTBO  OTHOCHUTCS K
00CTOSATETECTBAM, KOTOpBIE  MPOQECCHOHAIBHBII
Y4YaCTHUK BIIpaB€ HE NPEAOTBpALaTh B COOTBETCTBUU
¢ HOpMaTuBHBIM akToM banka Poccun.

3 | Cosepuienne Mara Pemenne Ne 3 or | KoHQInKT WHTepecoB He MOKeT NPHBECTH K
ornepanui Bo3HukHoBeHus1 | 01.04.2022 yiep0y npaB U 3aKOHHBIX HHTEpPecOB KJIMEHTOB,
OTBETCTBEHHBIM u BBISIBIICHUS MOCKOJIBKY:
jrlllggg)lgccnomnmoro Eﬁgg’;ii? c 1) OTBeTcTBEHHBIE IHIIA, KOTOpBIC B CHIY CBOMX
e — MOMEHTA JNOJDKHOCTHBIX ~ OOS3aHHOCTEH  HE  IPHHUMAIOT

peImICHUd O CACJIKAaX M HE COBEpHIAKOT CHACIKHU C




SIBIIAIOIUMCS 3aKITI0UYEHUS UMYIECTBOM KJIMEHTOB, HE MMEIOT MH(OpMalUu O
pabOTHUKOM Jlorosopa CTpaTerMd M  TaKTUKe  YMPABIAIOIIETO IO
po¢eCCHOHAIBLHOTO YNpaBIEHUIO  MMYIIECTBOM  KIMEHTOB.  Takue
y4JacTHHKA, KOTOpoe B OTBETCTBEHHBIC JIMIA, COBepIIas COOCTBEHHBIC
CHITy CBOHUX CICNKH C AaHAJIOTWYHBIMH aKTHBAaMH, HE HMEIOT
JIOJDKHOCTHBIX BO3MO>KHOCTH TIOBJIMSITh Ha HHTEPECH KIIMEHTOB HIIN
o0s13aHHOCTEH YIIEMHTH IIpaBa KINSHTOB.
;Eg::iﬁ:ﬂ};ﬁ:;i; 2) VYnpasnerue noptdensamu KIIHEHTOB
KIHeHTOB, HO  He OCYIIECTBIISIETCS B CTPOTOM  COOTBETCTBUH  C
NPHHHMAET PELICHHS O HMHBECTUIIMOHHBIMH JICKIAPALHAMH.
CACNKax  WIM  HE 3)  OTBeTCTBEHHBIC  JMIA,  OCYIIECTBISAIOIINE
COBCpHIACT CACIKH C yIOpaBlICHUE aKTUBAMU KIUCHTOB, JEHCTBYIOT B
HMYINCCTBOM YCIIOBHSIX BO3MOKHOTO KOH(IIMKTa HHTEPECOB TaKkXKe,
KIMCHTOB, 33  CBOM KaK B YCJIOBHSX OTCYTCTBUS KOH(IMKTA HHTEPECOB.
CieT W B  CBOHX
MHTepecax c 4) JlamHoe  OOCTOSITENBCTBO  OTHOCHUTCS K
aKTHBAMH, 00CTOSAITETIECTBAM, KOTOpHIE  NPOQEeCCHOHAIBHBII
AHATOTHUHEIMH Y4YaCTHUK BIIPaBE HE MPEIOTBPALIATh B COOTBETCTBUU
AKTHBAM B KIHEHTCKHX C HOpMAaTUBHBIM akTOM banka Poccun.
HOPTQETIX.
CosepiueHue Jara Pemenne Ne 4 or | KonduuKkT uHHTepecoB He MOKeT INPHBECTH K
orepanuii Bo3HHKHOBeHus1 | 01.04.2022 yuiepéy mpaB M 3aKOHHBIX HHTEPECOB KJIMEHTOB,
OTBETCTBEHHBIM u BBISIBIICHUS MOCKOJIbKY:
JIULIOM KOH(IIUKTA
IPO(ECCHORATEHOTO HHTEPECOB c 1) B mpodeccroHansHOM ydacTHUKE 00eCIednBaeTCs
JUACTHHKA, KOTODOE B | MOMEHTA opraHmsanvdoHHas u (W)  (QyHKUIHOHAIBHAS
p— N [ — HE3aBUCHMOCTb MEXJy OTBETCTBEHHBIMH JIUIIAMH,
JIOIKHOCTHBIX JIOTOBOpA BEIMOJNHSIONIMME ~ (YHKIMHM [0  YIPABJICHHIO
0GS3AHHOCTEH HMYIIECTBOM KINUEHTOB. OTIENbHBIMH IIPHKa3aMu
N—— Ha3HAYaIOTCSl OTBETCTBEHHBIC JIMIA 10 YIPABICHHIO
pelienms/Bnpase moptdensiMu  KIMeHTOB. OTBETCTBEHHOE  JIHUIIO,
NpUHATS PEICHHs O nepenasiiee  UMyIlecTBo 1o  gorosopy VY,
J— J— OTCTpaHsieTcs  OT  YNpaBIE€HHA  COOCTBEHHBIM
COBEPIAONIIAM noptdeneM. Takum mopTdeneM ympaBiseT APYyroe
P c OTBETCTBEHHOE JINI0, HA3HAYEHHOE TIPHKA30M.
HUMYHICCTBOM, 2) YnpasiieHre UMYIIECTBOM KITUCHTOB, B TOM YHCIIE
HepeIaHHbIM o MMYIIECTBOM OTBETCTBEHHOI'O JIMIA, IEPEJAHHOr0 110
zoroopy Y stuM ke poroopy /1Y, ocymecTBisiercs B CTPOrom
OTBETCTBCHHBIM COOTBETCTBUU C UHBECTULIMOHHBIMU JEKJIApALIUSIMH.
JWIOM,  HapsAmy C
NPUHATHEM  pelleHHil 3)  OTBeTcCTBeHHBIE  JIHIIA, OCYIIECTBIIAIONIHE
Wik COBepIIEHHEM yIpaBIeHHE AaKTUBAMH KJIHEHTOB, JEHCTBYIOT B
CEOK C MMYILECTBOM YCIIOBHSIX BO3MOXKHOTO KOH(IIMKTa HHTEPECOB TAKKe,
B KITMEHTCKHIX KaK B YCIIOBHSX OTCYTCTBUSI KOH()IMKTA HHTEPECOB.
noprensx. 4)  JlamHoe  OOCTOATENLCTBO  OTHOCHTCH K
00CTOSITETIbCTBAM,  KOTOpBbIe  MPOQEeCCHOHAIBHBII
YYacTHUK BIIPaBe He MPEIOTBPAIIaTh B COOTBETCTBHU
C HOpMaTuBHBIM akToM banka Poccun.
CogepiieHne JHara Pemenne Ne 6 ot | KoHdaukr nHTEpEeCOB HE MOXKET MPUBECTH K YIIEPOy
YIpaBISAIOIMIEH Bo3HHKHOBeHUs | 05.12.2023 MpaB ¥ 3aKOHHBIX HHTEPECOB KIMEHTOB, IIOCKONIBKY:
KOMIaHHen u BBISIBJICHUS
(OTBETCTREHHEIM KOH(THKTA 1) Cnenku coBepIIalOTCs Ha HAMIY4IINX YCIOBHSX.
JMIOM YIPABJAOIIEH | UHTEPECOB c 2)YnpasneHue HMYILECTBOM KJINEHTOB
KOMIIaHWH) 33 CYeT | MOMCHTa OCYILECTBJIETCS. B  CTPOTOM  COOTBETCTBUH €
HMyHIeCTBa  KJIMCHTA | 3aKIHOYCHUSA WHBECTULIMOHHON JIeKIIapalei.
YIIPaBIISIOIIEH JI0TOBOpa
KOMIIAHHH CIENOK CO 3)  OTBercTBeHHBIE  JHIA,  OCYIIECTBISIONINE
CBA3AHHEIM TTHIOM YIIpaBJIeHHE WMYIIECTBOM KINEHTOB, NEHCTBYIOT B
yIpaBIsowmeit YCIIOBHSIX KOH(JIMKTa MHTEPECOB IPU COBEPIICHUH
KOMITAHHH. 00  HECOBEpUICHWH IOPUAMYECKHX W (Win)
(axTHUECKUX JEUCTBUIA, BIMSIONINX Ha CBS3aHHBIC C
OKa3aHWeM  YCIYr  YIpaBisiolmleil  KOMIIaHHH
HUHTEPECHI KJIIMCHTA TaKXe, KakK B YCIIOBUAX
OTCYTCTBUSA KOHq)HHKTa UHTEPECOB.
4)  JlamHoe  OOCTOSATENBCTBO  OTHOCHTCS K

06CTO$IT€J'II)CTBaM, KOTOPBIC YIIPABJIAIOIIAsA KOMIIAHUA
BOpaBe HE TPEAOTBpallaTb B COOTBETCTBUU C




HOpMaTUBHbBIM akTOM banka Poccun. Bo3HukHOBeHUe
KoH(]MKTa UHTEPECOB HE CBSI3aHO c
00CTOSATENBCTBAMHU, IPETYCMOTPEHHBIMH ITYHKTOM 5,
a03ameM BTOPBIM IMYHKTA 7 U MYHKTOM § MPHJIOKEHHS
2 x Ykazanuto banka Poccum;

5) [Ipunsito pemenue €IMHOJINYHOTO
HCTIOJIHUTEIBHOTO OpraHa YIpaBJISIONIed KOMIaHUH
00 oOTKa3e OT TNPEeNOTBPALICHUS BO3HUKHOBEHUS
KOH()JIMKTOM HHTEPECOB

CoBepiueHne
yHopasistomen
KOMIaHuen
(OTBETCTBEHHBIM
JIMIIOM  YIpaBJIsIoIIeit
KOMIIaHWH) 3a CUeT
UMYILECTBa  KIIHCHTa
yHOpasistomen
KOMIIaHHH CIENOK C
OTBETCTBEHHBIM
JIMIIOM  YIpaBJIsIoIIeit
KOMIIaHHH.

Jarta
BO3HUKHOBEHHUS
u BBISIBIICHUS
KOH(IIMKTa
HHTEPECOB c
MOMEHTA
3aKIIFOYCHUS
JIOroBOpa

Pemenne  Ne
05.12.2023

7 ot

KoH}muKT nHTEpecoB He MOXKET MPUBECTH K yepoOy
IIpaB ¥ 3aKOHHBIX HHTEPECOB KIMEHTOB, IIOCKOJIBKY:

1) Cnenku coBepIIaloTCs Ha HAMIYYIINX YCIOBHSX.

2)YnpagsieHue HMYILECTBOM KJIHUCHTOB
OCYILECTBJISIETCSI B  CTPOTOM  COOTBETCTBUU C
HMHBECTHIIMOHHOH JIeKapanueil.

3)  OTBeTCTBEHHBIC  JHIA,  OCYIIECTBIAIOIINE
yIIpaBJIE€HHE MMYIIECTBOM KIHECHTOB, JICHCTBYIOT B
YCJIOBHAX KOHQIIMKTa MHTEPECOB IPH COBEPLICHUH
n00  HECOBEpIIEHHHM IOPUIMYECKHX M (WiIn)
(akTHUECKUX EUCTBUIA, BIMSIONINX Ha CBS3aHHBIC C
OKa3aHHeM  YCIyT  YINPaBAIOMEH  KOMITaHUU
HHTEpeChl KIMEHTa Takke, Kak B  YCIOBHSIX
OTCYTCTBHUS KOH()INKTA HHTEPECOB.

4) JHdamHOe  OOCTOATENBCTBO  OTHOCHTCS K
00CTOATETBCTBAM, KOTOPBIE YIPABIISIONIAs KOMIIAHUS
BIpaBe HE MpEJOTBpallaTh B COOTBEICTBHU C
HOpMaTUBHBIM akToM banka Poccuu. Bo3HukHoBeHue
KOH(IMKTa HUHTEPECOB He CBSI3aHO c
00CTOSATEIbCTBAMH, IIPETYCMOTPEHHBIMH ITYHKTOM 5,
a03areM BTOPBIM IYHKTA 7 U MYHKTOM § MPHIIOKEHHS
2 x Ykazanuto banka Poccuu;

5) IIpunsito pelieHue €MHOJINIHOTO
HCTIOJHUTENIFHOTO OpraHa YHPaBILIONIeH KOMIIaHUU
00 OTKa3e OT TPEIOTBPAIIEHNS BO3HUKHOBEHHUS
KOH(IIUKTOM HHTEPECOB




